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BANK CERTIFICATIONS AGAIN. 

One of our most trustworthy daily papers headed its 
Washington telegrams one day this week: ‘Congress 
Getting Tired.” Several circumstances seem to confirm 
that statement. In the first place the weather is hot, and 
hot weather is very apt to make men tired. Then again, 
the public, the party of the first part, has been tired for 
some time, and nothing is more natural than that their 
representatives should, after a little, reflect this weariness. 
Furthermore, prostration is only another name for reac- 
tion after the sturdy efforts this session to avoid a record 
and yet appear to effect something. An English writer 
has truly said that it jerks one terribly to kick at nothing. 

To illustrate this latter point, recall what Congress has 
attempted, done and left undone with regard to business 
interests. In the first place after a violent struggle it 
hung up all legislation with regard to customs duties for 
ayear by a tariff commission, which commission is now 
busily engaged in the cool breezes of an ocean beach 
working hard to do nothing, and thus fulfill the ostensi- 
ble purpose of its creation. Having so adroitly hamstrung 
tariff reform, Congress next turned its attention towards 
relieving the public from some of the worst internal rev- 
enue imposts. Several months have been spent on that 
subject, good speeches have been made for circulation on 
every conceivable point and taking every conceivable 
view, and as the people pay the money they can take 
their choice. Having done so much the Senate this 
week lays the bill aside for further consideration next— 
session. In case any one wants to express the beliefs 
a8 made up from these speeches of either party on this 
important subject, the statement would follow somewhat 
inform the stump speech by the politician who was try- 





One measure—and we believe only one—directly affect- 
ing business interests, has been pressed through all its 
stages and is now on our statute books. It is a queer 
mixture of very good and very bad ; reminding one that 
Congressmen, if we may judge them by their works, are 
not so very unlike the little girl in the primer, who, 
when she was good, was very, very good, and when she 
was bad, she was horrid. 

The measure we refer to as having been perfected is 
the Bank Charter bill. We have perhaps discussed this 
law sufficiently already. But during this week we have 
heard of an interesting incident which illustrates its 
operation. One of the best national banks in Illinois 
drew on its correspondents here a check for $38,000. 
A day or two since this check was brought in for certifica- 
tion. The Illinois bank that morning happened to 
be short in its account some two or three thousand 
dollars, and of course, therefore, the officers of the 
institution to whom the check was brought,—although 
running no risk and being entirely willing to do so,— 
could not certify it without making themselves criminals, 
that is liable to arrest and imprisonment. Probably the 
mail the next day brought remittances to several 
times the amount of the check; but the law is explicit 
and admits of no exception, so the officers to avoid the 
penalty had to “resort to the device” of paying the check. 
This, as we showed last week, is a violation of the law, 
and one of those wicked “evasions” against which Sena- 
tor Beck has so feelingly and emphatically spoken. 

But consider for a moment the possible results of this 
one transaction if Mr. Beck and his followers had been 
obeyed, and we shall see how this tinkering with business 
machinery in a spirit of petty prejudice, by legislators 
wholly unfamiliar with commerce, may before we know it 
affect all our material interests. Here on the one hand was 
the check of as good a bank as exists which happened to 
reach the city in advance of its remittances and which its 
correspondent here was cailed ufon, if it strictly obeyed 
the law, to throw out and dishonor. That is the exact 
truth and the whole truth. This instance, though, cov- 
ered the case of a bank of the highest credit, and as 
the transaction could be quickly explained the effect of 
discrediting the check of such an institution if it had 
been done would be only temporary. Suppose, however, 
that the bank had been less above suspicion or that the 
obligation had been that of an individual, and further 


, 
ns Ree) eee feos = 
™~ . 


ae Sa . 


i SR 
eee te 


veiends PT LPS vay 
eae eee. oe ee OE eee OTS) 


pine 
bbe Sina, Bee 


OTP a 


ee eee ee 


‘ bee ? 
ON ak IE aA IR a 





Pe Se 


Se ea ie lee 


ee 


TRO 


¢ ? 
fA 





ee 


t 
i 
ie 


ee 


ee — 
Se rt ~ 
SP ET ER SEs ne Unni re 


wwe 


ae 
~~ 


TSE SR PPS 


TPR Lee Tee 


VNR ags RET ERS, 





o ore wre on te 


pis Sake Bele ao = By Pet oy te Pane as ye ote 
7 _ a toate 2 : - 
- . — 
A J 





tte. ae) me og he eee | sod ee tae te Oe es NY, 
ge RTI oma sage Qe aera ee OSE RY Teme ae es a Sevan 





-alarge suni. 
“checks offered for certification should become general, 


116 


THE CHRONICLE. 





| Vor. XXXy. 





lntitecne 





that the transaction had occurred at a time of uni- 
versally impaired credit and general suspicion instead of 
general confidence ;— any one who has an appreciation of 
the delicacy of commercial relations and the effect of the 
least taint on commercial honor, can see that by obeying the 
law under such circumstances an irreparable injury 
might have been done not alone to a few persons but to 
the entire community. 

Then again the act of the New York correspondent 
required the use of $38,000 in currency to cash the 
check, whereas certification would have taken the check 
through the clearing-house the next morning, when prob- 
ably the whole debtor balance of the city bank would 
not have equaled this one obligation. Nor is this by any 
means a solitary case. There are many similar, only vary- 
ing in amount, occurring every day, altogether aggregating 
So that if this mode of dealing with such 


banks would require to carry much larger reserves than 
they now do, and in times of stringency the custom would 
be especially disturbing. We need not, however, enlarge 
upon this point, for to any one at all familiar with our 
currency condition and with bank operations, the far- 
reaching effects of such a change are obvious. 

Is it any woncer then, that when the business public is 
told that “Congress is getting tired,” it is received as a 
not unwelcome announcement ? 
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DIFFERENTIAL RATES AND THE COMMIS: 


SIONERS’ REPORT. 

No one who has made a study of the differential rate 
question will fail to recognize its difficulties. Not only 
are varied and conflicting interests involved, but the very 
principle of action which alone can govern in matters of 
that kind seems to be in dispute. That is to say, very 
many intelligent persons in neighboring cities whose 
opinion in ordinary cases would carry not a little weight, 
seem strangely befogged on this issue and inclined to lay 
down bases of action for the New York roads, which if 
imposed upon themselves as business men would be 
unhesitatingly and indignantly rejected. Yet the prompt- 
ings of self-interest cannot be ignored. Self-preservation 
is the first law of corporations, as it is of individuals and 
of nature generally. In obedience to this law the New 
York roads have time and again been compelled to engage 
in a conflict with the roads to the other seaboard cities, 
and time and again has the warfare been successful in 
accomplishing the purpose for which it was carried on. 
Only in the latest contest was there a cessation of strife 
before a definite determination of the point in dispute. 
After six months of the most desperate warfare a tem- 
porary truce was agreed upon, which has now, it would 
appear, developed into a more or less permanent peace. 
A Trunk-Line Commission of three disinterested persons 
was one of the conditions, perhaps cnly an accompaniment, 
of the truce, but its functions were to be purely 
advisory. Tkis Commission has this week published its 
report, and the report has attracted much attention and 
been variously commented on in different quarters. 

The question at issue is simple enough, but, as said, a 
satisfactory settlement is quite the reverse of simple. Like 
the problem of squaring the circle, we all know just what 
we should like to see done, but no one has yet been able 
to demonstrate how to doit. Philadelphia and Baltimore 


insist upon the maintenance of differential rates. New 
York will not, can not for any length of time, submit to 
it. To our mind, as intimated above, the law of compe- 
tition is the only element to be taken into the considera- 
tion. But Philadelphia and Baltimore, with perfect 





sincerity apparently, maintain that this should be oa 
one of a number of factors to enter into the problem 
With, then, these large cities as the disputants, with such 
great interests involved as the trunk lines represent, ang 
after years of contest intermitted by times of peace, it Wag 
hoped that finally a way out of the labyrinth was to be 
devised—some plan so wise as to commend itself to the 
general public—by the three eminent gentlemen who fo, 
several months have sat as a board to pass upon the dig. 
puted question. Perhaps this was too much to expect, 
At all events, that hope has not been realized, for at beg 
the report must be characterized as unsatisfactory and 
inconclusive. 

The matter is treated with great fairness, much ability, 
and judicial gravity ; nevertheless the outcome of their 
labors seems insignificantly small when compared to the 
time, money and consideration devoted to the question, 
They take up and discuss separately the three principles 
which have been urged before them, namely the distance 
principle, the cost principle, and the principle of compe: 
tition. With much ingenuity the two former are 
demolished, as not only every New Yorker but every 
unprejudiced and clear-thinking person outside of the 
cities interested supposed they would be. The weakness 
of the distance principle is seen when we consider its appli. 
cation to the case of roads serving the same city. Take 
the Eri2 and the Central: under. it these roads to New 
York would be compelled to charge, upon traffic from the 
same interior point, not the same figure on each, but a 
different figure, the road of longer distance, requiring 
possibly a longer time in transit too, asking more than the 
sborter road. Or perhaps the argument is even stronger 
if we take the other trunk lines into the account. Both 
the Pennsylvania and the Baltimore & Ohio carry to New 
York, but as between these and the Hrie and the Central, 
on traffic from Chicago to New York, the Pennsylvania 
would get all the business to this port on the distance 
principle, for it has the shortest line, and the two roads 
considered as peculiarly New Yerk roads would not be 
able to serve New York at all. The report of the Com. 
mission tells us that the line of the Pennsylvania is 47 
miles shorter than that of the Erie and its connections, 50 
miles shorter than the Central and connections, and 114 
miles shorter than the Baltimore & Ohio and connections. 
Under such conditions what would become of the New 
York business of the chief champion of the distance prin 
ciple were the rule which it seeks to enforce adopted ? The 
Commissioners apparently did not think it necessary to 
enter into any elaborate remarks as to this principle, con- 
sidering its non-applicability so obvious. 

In the same way, the cost principle will not stand the 
test of reason. The Commissioners deplore that no pre 
cise and definite information as to the cost on the different 
roads was placed before them. Of course, to determine 
the exact cost of moving a particular kind of freight & 
particular distance over a particular road is not easy, but 
probably the companies, had they felt so disposed, could 
have furnished some pretty reliable data. Their neglect 
to do thisis no doubt to be ascribed to a desire t 
keep such knowledge from the public, since it might be 
made the basis of unfavorable action against them. But 
even if the cost were known, this could not, as the Com- 
missioners say with much force, be used in fixing charges, 
there being so many other considerations to be taken into 
account. In such charge, too, it is argued, the relative 
amount of debt and capital would have to enter into the 
problem, since every road is entitled to charge enough to 
pay interest on its debt and a fair amount on its stock. 
But this would certainly result in diverting the busines? 
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fom those stron gest financially to those weakest financially ; 
and those which from their condition had no dividends, 
and perhaps no interest, to pay, might get all the business. 
Leaving out, however, all reference to stock and debt, and 
supposing for the sake of argument that the New York 
Central can carry cheaper, as respects the mere cost of 
moving freight, than any other line, and were willing to 
content itself with but a small profit, this would shut out 
from New York net only the Pennsylvania and the Balti. 
more & Uhio, but even the Erie, leaving this port with 
only one outlet. “It is not to be assumed,” the Commis- 
sioners say with reason, “that this is what New York 
desires.” The great difficulties in the way of the adop- 
tion of the cost principle are alluded to in detail and 
brought out with much clearness, and this part of the 
report may be recognized as possessing much value. 

Since, therefore, the distance principle fails, and the 
cost principle is equally impracticable, there remains only 
the principle of competition. But even this has its diffi- 
culties. A great part of the shipments despatched to the 
seaboard are destined for foreign ports, and though 
usually received by the merchants at these cities, and then 
by them shipped to their final destination, yet the railroad 
charge must be so graded that the total charge from the 
centre of production to the foreign port is no higher via 
one seaboard city than via another. Thus terminal rates 
for storage, ocean rates, etc., form part of the problem. 
Now with New York having an advantage in the matter 
of ocean freight, as the Commissioners find it has had, a 
differential rate in favor of the other seaboard cities, and 
against New York, would appear justified. But as this 
would make the railroad charge higher to this port than 
to the other cities, and it is impossible to distinguish 
between shipments for home consumption and those for 
export, the difference, if large enough, would lead the dis- 
tricts now supplied by New York to seek their supplies 
elsewhere. On the other hand, if the railroad charge 
were alike to all the ports, the Pennsylvania in carrying 
from the West to New York via Philadelphia would have 
tocarry traffic a full 87 miles (that being the distance 
between Philadelphia and New York) for nothing or give 


up doing business with New York. Neveitheless, the | 
principle of competition is the only true principle and the! 


only one that can be put into practical operation, though 
it is not free from embarrassment. 

It is not wonderful, therefore, that the Commissioners 
have decided in favor of this principle. It is the only 
principle that any one familiar with the ways of doing 
business would accept asa guide. Indeed, most persons 
would have thus decided off-hand without going over the 
extensive ground covered by the Commissioners, Even 
the Philadelphia and Baltimore people, did they fully com- 
prehend that this was the only point at issue, would, we 
believe, agree asto it. The difficulty is that these persons 
overlook the fact that the course taken by the New York 
trunk lines last summer was forced upon them by the 
exigencies of New York's business demands. The Com- 
missioners’ labors wil! not have been altogether in vain if 
their report serves to enlighten some of these. But this 
is really the only possible good that can result from their 
investigations. No one will deny that the Commis- 
Sioners have made a thorough examination into the 
subject in order to inform themselves, that they appear 
fully to comprehend it, and that they display no preju- 
dice. Yet their work is altogether barren of any practical 
outcome. After spending months and taking forty pages 
of printed matter to show how exceedingly compli- 
cated the question is, the conclusion arrived at is 
summed up in the remark that ‘no evidence has been 











offered before us that the existing differentials are unjust,’ 
but they significantly add “we do not assume that the 
rates which are just to-day will be just indefinitely "—in 
other words, it may be necessary to change them to-mor- 
row or the day after. This reminds us of the action of a 
colored Coroner’s jury in the South. The dead body of a 
freedman had been found under circumstances that seemed 
to excite suspicion of foul play. The Coroner impaneled 
a jury and made an investigation which removed all 
suspicions of an unnatural death. Knowing the charac- 
ter of the jury, he cautioned them to bring in a verdict 
“in strict accordance with the facts,” which remark he 
reiterated several times by way of impressing them with 
its importance. The jury returned with this unique ver- 
dict: “We report dat de man am dead—at least he am 
for de present.” So the Advisory Commission leaves the 
question of differential rates just where they found it. 
Incidentally, we may remark that the Commissioners’ 
report is probably just what the railroads desired it 
should be. They are at present at peace and unwilling to 
see the status quo disturbed. A report in favor of the 
existing condition of things, therefore, without doubt meets 


with their approval. The report has in some quarters. 


been interpreted as against New York's interests, but this 
is correct only as concerns the statement that the prevailing 
differences in rates do not at present appear to be unjust. The 
Commissioners distinctly state that these differences “ con- 
stitute a temporary arrangement only,” and that ‘“ when- 
ever they shall be found to operate unfairly,” “ it will be 
right to modify, or perhaps abolish them.” But who is to 
judge whether they are operating unfairly or not? Evi- 
dently nobody but the railroads themselves. Indeed, 
these must always be the arbiters of their own fortunes. 
And no one is more competent to decide the question than 
they. The Commissioners were selected for their inex- 
perience in railroad affairs, but it is clear now that this 
could only have been a drawback. At any rate, it is 
obvious that on questions of railroad policy only railroad 
men—and railroad men having a personal interest in the 
matter—are competent to decide. uaymen are very poor 
persons to consult. Whenever, therefore, Mr. Vanderbilt 
finds that the Central is again losing business by reason of 
the discrimination against New York, we may expect that 
he will again make efforts to have this discrimination 
abolished. Howsoon this will be, is of course a matter of 
doubt. Through the late war the Central has in a meas- 
ure, it is believed, regained its former proportion of the 
business. With a large volume of business during the 
next twelve months, as by reason of the promise of abun- 
dant crops now seems probable, the inevitable day may be 
staved off for some time. But sooner or later self-interest 
will compel Mr. Vanderbilt to renew the contest. 








THE FINANCIAL SITUATION. 

Never within our experierce have our people submitted 
to torrid temperatare with the equanimity that prevails at 
the present moment. ‘‘Good for corn” seems to have 
become the familiar substitute for ‘pleasant day,” as 
friend meets friend in business circles, and it is always 
said and received with at least an appearance of satisfaction, 
though both speaker and hearer are sweltering under the 
heat. And so it is good for corn, and for wheat and for 
all the crops, especially as the heated term seems now to 
be followed in the more richly producing sections with 
timely rains. To-day the indications point at least to the 
largest yield of wheat, oats and other small grains, hay 


and root crops ever recorded ; while with a fine August 


and late fail, the prospects for cotton are all that 
could be desired, and for that other staple—for which 
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these burning days are now so patiently endured—really 
promising. 

These assurances naturally stimulate business enterprises 
all over the country. In sections where the evidences 
of prosperity are more palpable, merchants are making pre- 
parations for an active fall trade, which are reflected in the 
wholesale circles, so that manufacturers and importers are 
feeling now the first effects, and anticipating a full and 
healthy demand for goods. Of course active business 
must quickly inure to the benefit of the railroads which are 
to convey the grain and other produce to market and dis- 
tribute among interior points the merchandise bought in 
exchange for produce. Under the influence of this fact 
the spirit for stock speculation seems to have become so 
infectious as to be extending widely, and among many 
classes, and hence the enthusiastic buying of share prop. 
erties which has been characteristic of the market ever 
since the beginning of the month. Undoubtedly the 
railroads will have a largely increased business this year, 
and with rates maintained that must result in augmented 
earnings. This truth is the basis of these purchasers’ 
greed, and from it they draw the hasty conclusion that a 
brilliant future for all properties never mind how heavily 
encumbered, is assured. So they buy shares in almost any 
railroad, and hold them for. a profit. The speculative 
craze is thus again seizing upon a very large portion of 
the community. 

We have now reached the stage when “points” are 
freely circulated, greedily received, and promptly acted 
upon. The novices who always swallow everything afloat, 
apparently forget that the majority of railroad managers 
are also speculators in the stocks of the lines they control, 
and that in such cases special information by which a judg. 
ment can be formed of the intrinsic value of the property 
is carefully concealed from the public until these man. 
agers have had an opportunity to profit by it. It is really 
wiser to believe the opposite of what one hears on Wall 
Street than to accept it all as if these managers had taken 
the Street into their confidence. Still there is no use in 
giving advice to one who who has taken the fever. It 
must run its course. There are properties dealt in on Wall 
Street which have real merit and it is not difficult for those 
who are so disposed to find them. If people who buy 
stocks were as careful and discriminating as they are 
when investing in real estate or even a horse, there 
would be less damage to the business interests of 
the country by these fitful movements. The banks 
can, and do to a certain extent, act as a check by 
refusing to loan upon fancy collateral except under certain 
conditions. Some brokers also aid in discouraging opera- 
tions in worthless properties by requiring their customers 
to buy them outright instead of purchasing upon margins. 
But neither banks nor brokers can absolutely remedy the 
evil, and even the victims of mispiaced confidence soon 
forget the lesson they have been taught by the sudden 
disclosure of the worthless character of the certificates 
with which they have been saddled. 

The market was until Tuesday afternoon similar in 
many respects to that of last week. Each morn- 
ing prices opened higher than those at the close of the 
previous day by reason of the accumulation of orders, 
chiefly from the interior, which came by mail and wire, 
and in the scramble to execute, these stocks were forced 
upwards. The natural reaction lasted but a short time, 
and then the market again turned upward, and continued 
more or less strong during the day. On Monday the 
transactions were enormous and generally at advancing 
prices. On Tuesday the speculation halted, on the an. 
nouncement that $1,500,000 gold had been engaged for 





——— 
shipment by Wednesday’s steamer on account of the 
Italian loan, and on that day a spasmodic advance in the 
rate for money to 5 per cent caused some Conservative 
operators to inquire if the pace of the market was not a 
little too rapid. The discovery was then made that there 
had been very heavy realizations during the advance, and 
it was naturally inferred that the inside operators haq 
managed to distribute a large portion of their holdin 
presumedly among outside speculators. Operators for 
decline took advantage of this condition of the market 
and pressed certain specialties downward on Wednesday, 
renewing their attack on Thursday, but the decline ap- 
peared to bring in liberal orders to buy, and in the after. 
noon of that day the market was turned upward again, the 
Southwesterns and Granger roads leading by reason of the 
prospect for an immense grain traffic, and the Vanderbilt 
stocks closely following. Yesterday another attempt to 
force values down was made, but, as before, it met with 
only partial success. 

It appears that the question of percentages of east- 
bound business of the roads in the trunk-line pool hag 
been referred to Mr. Charles Francis Adams as arbi- 
trator, Mr. Fink having been unable to make an arrange. 
ment satisfactory to all the lines. It is presumed that 
the roads have agreed to abide by the decision of the 
arbitrator, otherwise it would be useless so to refer the 
matter. The decree may be deferred for some time, but 
it is probable that the decision will be made before the 
fall business commences. 

With the exception above noted, money has been 
in good supply during the week, although there are 
unmistakable indications of a speedy hardening of the 
rates. Time loans are now in request, and the transac- 
tions thus far reported are at 6 per cent for six months on 
stock collateral. The banks are doing comparatively lit- 
tle in commercial paper, and are evidentiv preparing for 
an active demand for money within the next sixty days. 
The grain movement in the Southwest has been heavy, 
and for the past ten days St. Louis reports a gain of over 
1,000,000 bushels compared with the same time last year, 
and the increase at that point and at Chicago is reported 
at 2,409,078 bushels. The domestic exchanges at these 
cities have fallen during the week to 50 cents per 
$1,000 discount and on Thursday and Friday the 
rate at St. Louis was $1 discount. This shows that the 
drain upon this centre for money with which to move 
the crops is about to commence, and it is at least two 
weeks earlier than it began last year. Customs receipts 
at this port have been heavy, as will be seen by the table 
below, and they are likely to continue large. On Tuesday 
next $3,513,159 will be due from the Treasury for interest 
on the extended 5 per cents, and on that day a call for 
$15,000,000 bonds will mature; but it is scarcely reason- 
able to look for the prompt surrender of much more 
than half of this amount, so that the Treasury disburse- 
ments on account of interest and bonds may not be more 
than $10,000,000 during the first week. Whether or not 
this will be enough to meet the demand upon this centre 
remains to be seen. The Treasury operations for the week, 
exclusive of the receipt of $1,507,228 54 from the Assay 
Office, have resulted in a gain, which is a loss to the 
banks, of $2,518,837 72. The following will show the 
interior movement. 
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The Bank of America received no gold on account of 
the associated banks this week, and paid out $1,350,000, 
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Considering the fact of the shipment of $1,500,000 gold 
to Europe, the bank return of this week will be indicated 


py the following. 


























Into Banks. |Outof Banks| Net Loss. 
gub-Treasury operations, net...) $... ....-. $2,518,838; $2,518,838 
Interior movement. ......------- 1,777,000 823,000 *954,000 
Gold exported this week ......-) -.......-- 1,507,228] 1,507,228 

Total. .....-.---cc--e+-------- $1,777,000! $1,849,066! $3,072,066 
ss Gain. 


The foreign exchange market has been quiet but firm 
during the week. The demand is steady for sight bills 
and cibies, doubtless because of remittances for stocks 
sold here for Euro pean account. The supply of commer- 
cial bills is small and the exports of produce noticed last 
week have been slightly checked by an advance in ocean 
freights caused by the withdrawal from the lines of 
steamers required by the English government for the 
transport of troops to Egypt. The collapse in the wheat 
speculation at Chicago and reports that the attempt to 
make an August corner in cotton has been abandoned, 
lead bankers to expect a more liberal supply of bills in 
the near future. Speculators have found it profitable to 
trade in securities between this market and that of Lon- 
don, and the following will show the margin of profit for 
these transactions at the opening prices of each day. 








July 24. July 25. July 26. July 27. July 28. 





Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond'n| N.Y. 
prices.*|prices.| prices.* |prices.|prices.*|prices.| prices.*|prices.|prices.*| prices. 


U.8.48,c.| 120°66 | 1205¢| 120-17 | 1205¢ | 120°66 | 1203¢ | 120°66 | 12014 | 120°66 | 12014 
U.8.3348 | 101°04} 10134 | 101-04 | 1015¢ | 100°55 | 1013¢ | 101°28 | 10134 | 101°04| 10184 
Erie..... 40°71] 41 | 41°20! 413g] 41°44] 41 | 40°95] 4056] 41°20] 4114 
Zicon.| 9810] 974| 9810} 98 | 9810] 9814} 9810] 9714] 9760| 8% 
Ill. Cent.| 13881 | 18814 | 189°05 | 18814 | 187-83} 188 | 187°83 | 19734 | 18881] 19934 
N. Y. C..| 15°37 | 19534 | 196°11 | 186% | 196°85 | 19514 | 136°11 | 1853¢ | 186°60] 18614 
Reading| $1°261| 63% | 31°63+| 6344 | 30°77+] 6114 | 30°'v0t] 615¢| 81°30+] 6214 


Bxch’ge, 
_ cables. 49016 49034 4°904¢ 
* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 


The Bank of England return for the week shows a 
decrease of £321,000 bullion and there was a further loss 
on balance on Thursday of £26,000. The proportion of 
reserve to liabilities is down i per cent compared with 
last week. The Bank of France reports a gain of 8,009,- 
000 francs gold and of 1,661,000 francs silver, and the 
Bank of Germany since last report has increased 
3,740,000 marks. The following exhibits the amount of 
bullion in each of the principal European banks this week 
and at the corresponding date last year. 
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July 27, 1882. July 28, 1881. 
Gold. Silver. Gold. Silver. 

2 2 2 2 
Bank of England........ 23,344,041|............ 26,256,520]........ .--. 
Bank of France.......... 39,187,676|46,299,175||25,357,753/49,611,149 
Bank of Germany ....... 7,054,250/21,162,750/| 7,218,500|21,655,500 
Total this week.......... 69,585,967 67,461,925|/58,832,803171,266,649 
Total previous week. ....|69.539.700/67,255,698]/58,680,.438|71,202,052 








The above gold and silver division of the stock of cain of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 


information on that point. 


The Assay Office paid out $133,179 through the Sub. 
Treasury during the week, and the Assistant Treasurer 
received the following from the Custom House. 


























Oonsisting of— 
Date. Duties. laa U. 8. | Silver | Silver 

: Notes. |Dollars.| Certificates. 

July 21.... $540,312 07 $376,000) $30,000) $...... $134,000 
= =... 650,022 89 465,000} 35,000} 1,000 150,000 
7 ee 588,523 96 382,000; 23.000} ...... 183,000 
~ B.. 778,406 89 525,000; 61,000] ...... 192,000 
a = 362,380 00 240,000; 33,000} 1,000 89,000 
=. £.. 466,848 91 295,000} 33,000; ...... 140,000 
Total -} $3,386,494 22) $2,283,000|$215,000] $2,000 $888,000 

















At last the British are in Egypt. What has for genera- 
tions been expectation, prediction, promise, is now more or 
less a fact. Ifthe ripe fruit has not actually fallen into 
the lap of England, it has been dangling so temptingly, 
so tantalizingly, that the government, impatient of 
longer delay, have resolved to pluck it and make it their 
own. 

All the indications of the moment point in one direc- 
tion. England has taken action, and she has taken action 
alone. Alone she bombarded Alexandria. Alone she is 
seeking to restore order in the battered and temporarily 
ruined city. Unaided she has spread the banner of her 
protection over Port Said, and unaided she proposes to 
break the power of the rebel chief, and to restore at least 
the nominal sovereignty into the hands of the Khedive. 
It is suggestive that Germany,*Austria and Italy stand 
aloof, and although politely asked, refuse to interfere. 
Scarcely less suggestive is the action of France, for it is 
now certain that French intervention will be limited to 
taking a part in the protection of the Suez Canal, thus 
leaving England to subdue the rebel forces and to restore 
peace and the reign of law on the land. At the last 
moment the Sultan seems to have discovered a willingness 
to send troops to Egypt; but he has been so dilatory in 
this matter hitherto, and his motives are so open to sus- 
picion, that it is doubtful whether the Conference will 
entertain his proposal. Of course the Sultan will only be 
allowed to interfere as the mandatory of the Powers ; and 
England has gone so far that if she consents to accept his 
help at all she will permit him only to act in a second-rate 
or subordinate capacity. Except in name he has already 
ceased to be the suzerain of Egypt. Among the indica- 
tions which point in the direction of the final issue must 
be included the extensive preparations which the British 
Government is making for the conquest and occupation of 
the ancient land of the Pharoahs, and the unmistakable 
tone of public sentiment which prevails throughout the 
three kingdoms. | 

We are hardly permitted to ‘doubt, indeed, that the 
issue of the present complication will be the establishment 
of British supremacy in Egypt. Some fighting may be 
necessary, and it may be beyond the power of the British 
troops to prevent the repetition of gross barbarities; but 
it is not conceivable that Arabi Pasha, even if Egypt 
should stand loyally behind him, could withstand the 
power of England, especially in the form and manner in 
which she intends to use it. He may burn Cairo and do 
other infinite damage in the interior of the country; but 
this will be in his power only for a few days more. In a 
brief period such will be che concentration of British 
strength in Egypt that Arabi can have little chance but to 
surrender or flee. The truth is he is already in a very 
sorry position. He is shut off from the seaboard at all 
points. He is opposed by the Khedive and by a large 
proportion of his own people. With the single exception 
of the Porte, all the governments of Europe are opposed 
to him. Opposed to him also is the public sense of the 
civilized world. It is possible that the struggle may be 
protracted; but it is barely possible; and we are disposed 
to regard it as much more likely that Arabi, considering 
the hopelessness of the cause, will on an early day aban- 
don the contest. 
erous, and desertions may prove much more effectual in 
destroying his army than the sword of the enemy. When 
the end has been reached it will be seen how foolish 
would have been an allied intervention of all the Powers 
in Egypt. 


Desertions are already becoming num- 
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‘Whether it was ever seriously intended that there should 
be a joint occupation of Egypt by the Powers ? Of course 
the question is variously answered. We have no doubt 
at all that the negotiations carried on by the British Gov- 
ernment with those of the other great States were con- 
ducted in perfect good faith and with the most honest in- 
tentions. But it is a noteworthy circumstance that while 
all the Powers and peoples of Europe, and all the Powers and 
peoples of the civilized world, were agreed that it was Eng- 
land’s business, and England’s business solely, to intervene 
in the affairs of Egypt, England’s Prime Minister alone 
seemed to be in doubt regarding his ‘duty and regarding 
the sentiment of the nations. His doubt led to painful ard 
harmful delay. Through it he came narrowly near losing 
the opportunity for which England had long been waiting 
and praying, and the loss of which would have been inju- 
rious to its commercial interests; and subsequently the 
same policy found him unable when he ordered the bom- 
bardment of Alexandria to follow it up by the occupa- 
-tion of the city with troops, and as a consequence thou- 
sands of unarmed Europeans were exposed in Alexandria 
and elsewhere throughout the country to the vengeance 
and brutality of the troops and of the infuriated Arab 
multitude. In his recent explanation Mr. Gladstone has 
hardly been successful in vindicating himself from the 
charge regarding the bombardment; nor has he fully ex- 
plained his policy of delay. 

The saying, however, is an old one, that all’s well that 
ends well, and the prospect is certainly favorable now. 
Furthermore, it is only fair to say of Mr. Gladstone that he 
cannot as yet give us all his reasons for the course he has 
taken. There is one reason he can never give, a reason which 
may have had more shaping power over his policy than all 
others put together—the consideration which was de- 
manded for her Majesty’s forty millions of Mussulman 
subjects in India. As Mr. Gladstone has managed the 
case they have no ground of offense ; and in view of all 
the possibilities, this is a something which is not to be 
despised. To strengthen England’s hold on Egypt, with- 
out trampling on the rights of the Sultan or giving any 
just cause of offense to Moslems anywhere, this in it- 
self would be a victory. We cannot yet see the end. It 
is very possible that when we do see it, Mr. Gladstone’s 
management will appear satisfactory throughout. 








ILLINOIS RAILROAD COMMISSION REVISING 
ITS SCHEDULE. 


There would seem to bea strong probability now that the 
Railroad Commissioners of Illinois will conclude to recon- 
sider their action of a few months ago, in making a second 
revision and reduction of tariff rates on the railroads, 
after having made a first reduction of 30 per cent as 
recently as last December. We do not know that they 
have as yet taken any definite or final action in the mat- 
ter, but the fact that they appear more disposed than a short 
time ago to listen to the arguments of the railroads, and 
are actually reported to have been in conference with 
some of their managers, gives encouragement to the idea 
that they are becoming convinced that all is not right and 
that some modification of the tariff is necessary. 

Various causes seem to be combining to induce the Com- 
missioners to rescind the last tariff promulgated. First, there 
is @ quite general belief even in Illinois that the new rates 
are unjust and that the railroads would be seriously 
crippled should they be enforced. Then the Commis- 
sioners’ action was not only an arbitrary piece of business 
as respects the railroads, but was equally arbitrary and 
much more unsatisfactory to certain classes of shippers, 
representing not conflicting or opposing interests, but dif.- 





CS... 
ferent branches of trade, some of which were favored 
more than others. The Commissioners undertook to do 
too much. For instance, after having revised the schedule 
last December on the entire list—some 1,400 articles 
they thought it incumbent in April to revise it again on 
about 400 articles, and to make, not some uniform 
change, but a change involving the widest possi. 
ble discretion and ranging from one cent per 100 lbs 
carried 125 miles to one hundred cents. Bacon wag 
reduced 10 cents, butter 454 cents, coffee and flour 13 
cents, green fruits 174 cents, vegetables 30-4 cents, lard 6-9 
cents, rice 8-2 cents, oil cake 1-1 cent, dressed poultry 17} 
cents, dry goods 223 cents, and so we might go through 
the list. Thus the Commissioners, without any knowledge 
whatever in the matter, assumed to determine what the 
charge on a particular article should be, even to the 
fraction of accent. It is not in the nature of things that 
the merchant who was favored with a reduction of two 
cents should feel content, knowing that some neighbor of 
his, dealing in a different article, has been favored with a 
reduction of 10 cents or more. 

Threats to make party capital of the matter would algo 
seem to be at work to influence the Commissioners to 
revoke the latest schedule. Not only the railroads but the 
shippers who feel aggrieved are said to be greatly 
incensed, and it is claimed that the political 
party that dares to support the Commissioners’ action ig 
sure to suffer defeat in the ensuing campaign. We are 
not dispesed, however, to lay much stress upon such a 
claim. While without doubt there is much dissatisfaction 
even among those for whose benefit the Commission ig 
supposed to have made the reductions, it is yet certain 
that what is called the “farmer” and “granger” senti- 
ment is very strong within the State of Illinois, and that 
instead of its being an element of weakness, support of 
the reduced rates—as such—would rather be an element of 
strength. The disgruntled countryman who imagined 
that he had been unfairly treated would be careful not to 
let his particular grievance be used as a means of over- 
throwing all idea of State regulation of rates, and in the 
excitement aroused by the possibility of such an occurrence 
no doubt all the farmers and grangers would rally in 
support of the continued existence of the Board. 

By far the most powerful influence against the April 
schedule, in our estimation, is the undiminished resist- 
ance of the railroads. Most railroads have never adopted 
this April schedule. The December schedule was un- 
satisfactory, but not wishing to antagonize the Commis- 
sioners, without first giving their policy a fair trial, it 
was accepted under protest, and the railroads at once 
proceeded to publish rates in accordance therewith. Thus 
the Commissioners had clear sailing and the rates 
went into immediate effect. With the railroads holding 
out against the April schedule, the outlook before the 
Commissioners now is not so encouraging. They might 
have recourse to the law, but it would certainly take time 
to determine the issue, and, besides, as they themselves said 
in one of their recent reports, it is “ very difficult, if not 
“impossible, to enforce legal proceedings against a rail- 
‘“‘yoad company unless they are based upon charges made 
“by the parties directly interested;” and the ship- 
per (the party interested), always unwilling to enter 
into litigation, is doubly averse to it if it bids 
fair to extend over a long period of time. Further, 
if it were sought to enforce the new rates, the 
railroads could under the statute go into court, and 
before a jury, and demonstrate that the schedule 
was too low, which if they did would completely upset the 
Commissioners’ action. Meanwhile, however, the ship- 
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The question which many are asking shemaslves is 
pers labor under a great disadvantage. A new schedule 
of rates has been published and yet its supposed benefits 
gre not open to them. Possibly some shippers, under 
threats of suits, etc., extort more favorable terms from the 
railroads than others, which only adds to the existing 
dissatisfaction. Thus even the shippers are interested in 
an early recall of the April schedule, and as many of them 
are besides convinced of its injustice to the railroads it is 
not wonderful that they are in a quiet way seeking to 
make their influence felt. We trust that the Commis- 
sioners will soon succumb to the pressure being brought 
to bear, and leave the railroads free to work out the best 
results for producer and capitalist alike without hindrance 
from foreign forces. 

But whether the Commissioners rescind their action or 
not, the harm that all such attempts to hamper railroads 
work, is clear and indisputable. If it were not a palpable 
fact that the railroads areconstantly reducing rates, under 
the pressure of competition and as fast as improved meth- 
ods of doing the service permitted, there might be some 
excuse for attempts to regulate rates by law, and in exten- 
uation of any mistakes made by a government officer dur- 
ing such regulation it might be urged that the railroads 
had only themselves to blame, in having waited for the 
government to do what it was incumbent that they should 
do themselves. Quite the reverse being true, government 
supervision of this kind is useless, and generally positively 
harmful. In any event, it is absurd to attempt regulation 
of rates in any but a very general way. All the details 
must of necessity be left to the railroads and their offi- 
cers. They alone are competent to determine what each 
particular kind of traffic shall pay, and that must in 
great measure be dependent upon the cost of moving 
it. What qualifications do the Illinois Commissioners, or 
indeed any outsider, possess, to thus fix the charge upon 
each one of 1,400 different articles moved on the railroads 
in that State. No one can even begin to undertake such 
a task unless he has had years of experience, and pos- 
sesses a thorough understanding of the subject in every 
detail. Ifthe public would only recognize this one fact, 
a great deal of the evil with which we are threatened 
from misdirected endeavors, would be avoided at the 
outset. There are certain things which only railroad 
men can settle or fix. The classification of rates is one, 
as we here see, and the differential rate question is 
another, as is abundantly proved by the Advisory Com. 
mission’s report, which practically says that the trunk lines 
must be the sole judges as to whether differences in the 
rates to the different seaboard cities shal! or shall not exist. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 








BIOHANGE AT LONDON—July 15.|| EXOHANGE ON LONDON. 























On— Time. Rate. — Time. Rate. 
Amsterdam ./ Short. }12°1% @12°2% ||July 15] Short.| —...... 
Amsteréam .| 3 mos. |}12°41g @12°47% || ..... OE Tre SAA 
Hamburg os 20°66 @20°70 ||July 15) Short. 20°45 

ins a * =§=120° 66 @20° 70 July 15) * 20°45 

ort...| “ |2066 @20°70 ||July 15) « 20°45 
Vienna...... as 12° 18%0 12. 2144 \July 15 ‘6 12°0719 
Antwerp “ 25. 45 @25°50 |\July 15) « 25:23 
8t.Petersb’g.|  « 23330237) |\July 15)“ 237 
Paris... .....|Checks/25-15 @25°20 ||\July 15| « 25°161g 
Paris........ 3 mos. |25°41144@25°16%)}  ..... ade es Or. glade 
Genoa .... . 6 26°12%@26'17% | ..... SI Saeki 
Madrid... ... “6 4619@46% || ..... wins 7°28 
RI - , eee i mw Sacee 47°28 
Beeaniris | = | 198516 | on. | nee 
— York.. et eee te ‘July 15) Short. 4°85 
mbay .. ..|60 G’ys}| 1s. Tld,ed. ijJuly 15) 4mos.| ~~... 
Calcutta .. “ ls. 715;9d. j|July 15|  « ls. 8igd 
Bie Koi i eee July 15) « 3s. Plgd. 
Meta © dtatene July 15 $s 5s. 2444. 
ae { vi 
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[From our own correspondent. | 
Lonpon, Saturday, July 15, 1882. 
The serious news from Egypt and the bombardment of 


Alexandria have greatly influenced business, both in a commer- 
cial and financial sense. There has not, indeed, been much 
ehange in the position of the money market, but the rates of 
discount show a trifling improvement, the quotation for three 
months’ bank bills being 2@2% per cent. 
ever, been greatly wanting in animation. It had been anticipated 
that with the return of the autumn trade, bills would become 
more plentiful, and that a larger degree of activity would mani- 
fest itself in money. The troubles in Egypt—a termination to 
which it is very difficult to foresee—has greatly disorganized 
our Eastern trade, and has also materially affected other 
branches of our commerce. 


The market has, how- 


The Suez Canal is still open, and 
erchants hope that the Government will soon be enabled to 


state that it may be traversed with safety; but there are risks 
at present, and several lines of steamships have given orders ~ 
for their vessels to proceed to the East via the Cape of Good 
Hope. 
crops become available for exportation, the extension of the 
passage isof importance to our commercial interests, and for 
that reason news from Egypt is awaited with great anxiety. It 


Now that we are approaching the period when the new 


very evident that Oriental diplomacy requires to be dealt 


with with a firm, if not unsparing, hand, and it is to be hoped 
that the rising in Egypt will be as successfully dealt with 
as was the rebellion in India in 1857. The mercantile classes 
are trusting that the Government, having now gained a position 
of great importance, will place the future of Egypt in such a 
position that another return of anarchy will be next to an 
impossibility. 


There has been a “ settlement’* on the Stock Exchange this 


week, and, as might have been expected, much exvitement and 
depression prevailed. With the exception of American and 
Canadian, securities have been offered freely, without finding 
buyers, and consequently prices have declined considerably 
Turkish and Egyptian stocks have experienced a heavy fall, 
and the latter are proving a serious loss to those who bought at 
high prices, believing that the investment was a sound one. 
The following is a comparison of the prices of Egyptian 
securities to-day with the highest quotations current last year: 


July 15 Highest 

1882 1881. 
Egyptian Daria Sanienh................----------+-+- AG lg 7938 
Egyptian 6 per cent unified.... ........ ....---.----- 501g 81 
Egyptian 5 per cent preference. .................... 76 100% 
Turkish, 1865, 5 per cent bonds........ ........-... 10% 17% 
Tere ] WO COWS WOME. 2... cncce cccccscce cocccoce 13% 20% 
Turkish, 1869, 6 per cent bonds........ ...........-. 12 19% 
| urkish, 1871, 6 per cent Egyptian Tribute........ 573g SO% 
Egyptian, et a oie et ee A A AINE 11 195g 


The Egyptian unified debt was dealt in yesterday as low 


as 4736. 


Money during the week has been in quiet demand, but the 


rates of discount have been steady and are quoted as follows: 


Per cent. | Open market rates— Per cent. 

PEE SE ccccseccecedscese 3 4 months’ bank bills..... 2 @2\ 
Open-market rates— 6 months’ bank bills.....2 @2%g 
O and 60 days’ bills..... 2@21g;| 4&6 months’ trade bills.3 @3% 


3 months’ bills........... 2@28 
The following are the rates of interest allowed by the joint- 


stock banks and discount houses for deposits: 


Per cent. 
ES ss. ccinnc cb tutimantdedtbtaatsettadsdinsdereecenietac 2 
EE EEE REE SR ee Fee 1% 
Do with 7 and 14 I 6. ecamaabidee wee 2 


Annexed is a statement showing the present position of the 


Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years : 


— 1881. 1880, 1879. 
2 £ z 
Circulation...........- 26, dae 590 27, 260, 370 27,158,995 29,328,140 
Public deposits .. .... 4,132,347 4,754,329 5.049.671 4,049,549 
Other deposits aa ec 27,433,813 28,7 716. ‘204 26,9U8.517 33, 511,238 
Governm’t securities. 14, 649, 471 16,271,339 15,545,921 16, 749, 642 
Other securities. ..... 22,607,228 20,195,229 17,970,747 17,916, 914 


Res’ ve of notes & coin 12,455,951 15,143,378 16,561,976 21,137,927 
Coin and bullion in 


both departments... 23,677,541 26,668,743 29,020,971 35,466,067 


Proportion of reserve 


to liabilities........ 39°01 TN ae ee 
EEE DE cencsce aces 3p. ¢. 2% p. ¢. 215 p. ¢c. 2 p. o- 
| AS ES ee 99% 10138 98 lg 2 977 
Eng. wheat, av. ogg 46s. 9a 46a. #d 43s. 9a 43s. 4d 
Mid. Upland cotton . 7d. 69) gd. rte 6%d. 
No. 40 mule twist. 10 


O%d. iod. 114d. 944d. 
Clearing-House ret’n. 106. 565. 000 101,763,000 124,760,000 104,999,000 
The following are the current rates for discount at the prin- 


cipal foreign centres: 
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Bank Oven Bank = aed July 1 have amounted to £1,149,432 on 13,149%4 miles, against 

F gee oo. — yy “y £1,123,682 last year on 12,909 miles, showing an increase of 

Jeovvoce coves Sia oe Ea sonnn oe 3 4@4%9 | 23994 miles, or 1°85 per cent, and of £25,750, or 2°29 per cent 

prime seated 310 31, eneva .......+ oo & 4 On the three principal Scotch lines since February 1 the receipts 

ES eapaehedae ieee g 42> |have been £2,832,301, against £2,750,226, being an increase 
Frankfort.... .... nes o9 | Bombay.......--. 5 ---- | compared with last year of £82,075, or 3 per cent. 
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Owing to the Egyptian war the orders for silver on Indian 
account have been stopped and the price has, in consequence, 
declined ; the fall during the week has been 74d. per ounce. 
Mexican dollars are alse cheaper. Business in exchange has 
been at an almost complete standstill. At the weekly sale 
of India Ceuncil bills on Wednesday, out of £200,000 only 
£12,000 on Calcutta were sold at the official minimum of 1s. 8d. 
the rupee. The following prices of bullion are from Messrs. 
Pixley & Abell’s circular: 


GOLD. s. d. s. d. 
I ines dais cdnboosaense per oz. standard. ...... @ eccou 
Bar gold, containing 20 dwts. silver, per oz. standard. ...... 7: seseuns 
rr  eseseeonecein peroz. 7310 @ ...... 
South American doubloons............. .-.------ peroz. 73 819@ _...... 
United States gold coin..................-.-.- ..--peroz. 76 3142@ 76 3% 
PP ncescescceesesooccecsoes secscces WEP SE. - cecces D -ceasce 
SILVER. d. d. 

MOP GIVER ENG. ..0.0..00022000002 000 0ccccess per oz. standard. 515. @ . 

Bar silver,contain’g 5 grs.gold.........- per oz. standard. 52 @ ‘ 

IR no. anda peunseenesapoossoodesl peroz. 55% @ ie 

I oni nna tee es neaingneoadomiiediill per 0z. — 

oti niitindeieeometinniinimnnadiannmedal per 0z -.. ween 


The Midland Railway cof Canada invite applications to 
£610,800 sterling consolidated mortgage bonds at the price of 
£95 per £100 bond. The present issue forms part of a 
consolidated mortgage security specially authorized by the 
above act for the purpose of (1) taking up and redeeming 
outstanding bonds of the above companies amounting alto- 
gether to £1,521,300; (2) making provision, at the rate of 
£5,137 ($25,000) per mile, for the construction and equipmen 
of the Toronto & Ottawa Railway ; (3) providing £60,000 fo 
improvements now in progress on the Grand Junction section; 
and (4) £351,000 to be issued as required for enlargements and 
extensions of the consolidated company’s works, if and when 
authorized by a general meeting of the shareholders. 

The prospectus of an important undertaking has just been 
issued, viz., that of the National African Company, limited, 
with a capital of £1,000,000. The board of directors is influen- 
tial, and it is proposed to open up trade with the territory 
adjoining the River Niger and its important tributary, the 
Bincie, or Chadda. It is also intended to trade with the coun- 
tries of the Central Soudan, with which commercial relations 
have hitherto been almost entirely neglected. 

The directors of the City Bank (limited) have just issued 
their half-yearly report and balance-sheet to the 30th ult., 
showing a gross profit of £113,161, inclusive of £5,384 brought 
forward. Provision having been made for current expenses 
and rebate, they have declared a dividend at the rate of 10 
per cent per annum, added £25,000 to the reserve fund, which 
is thereby raised to £355,000, and carried £8,320 to the current 
half-year. A comparison of the balance-sheet with that pre- 
sented to the shareholders six months ago shows an increase of 
£200,000 in the paid-up capital, to £800,000. The deposit and 
current accounts stand at almost the same figure, but the 
aceeptances are £290,000 higher. On the assets side, cash in 
hand has increased by £26,000 and at the Bank of England by 
£52,000. The amount lent out at “call” is £423,000, against 
£315,000 shown in the preceding statement. The items of 

investments and bills discounted show no change worth noticing, 
but advances are £147,000 lower at £2,303,306. 

Tenders for £1,650,000 Metropolitan Board of Works 3 per cent 
consol-stock were opened atthe Bank of England on Tuesday. 
The total amount applied for was £2,534,400 at prices varying 
from £96 (the minimum) to £99 per cent. Tenders at £97 2s. 
will receive about 85 per cent of the amount applied for, and 
above that price in full. 

The number of failures in England and Wales gazetted dur- 
ing the week ending Saturday, July 8, was 216. The number 
in the corresponding week of last year was 203, showing an 
increase of 13, being a net decrease in 1882, to date, of 570. 
The number of bills of sale published in England and Wales for 
the week ending July 8 was 906. The number in the corre- 
sponding week of last year was 1,021, showing a decrease of 
115, being a net decrease in 1882 to date of 774. The number 
published in Ireland for the same week was 24. The number in 
the corresponding week of last year was 43, showing a decrease 
of 19, being a net decrease in 1882 to date of 256. 

The traffic receipts of railways in the United Kingdom since 


The Crown agents for the Colonies are prepared to iggye 
Mauritius Government 4 per cent consolidated debentures 
to those hoiders of the 6 per cent debentures, redeemable op 
November 15, who may prefer to receive the new 4 per cent 
bonds instead of the repayment of the old bonds. The ney 
issue is limited to £52,000. 

The weather during the past week has been finer on the 
whole, but it has occasionally had an unsettled appearance, 
The harvest is being delayed and the hay is being gathered up 
with difficulty. The cutting of cereals will not probably pe 
general in the south of England until the first week in August, 
and even if that be the case, fine, bright weather will be neces. 
sary. The rain has been of benefit in many respects, especially 
to pastures and roots, and there is every prospect of an ample 
supply of cattle food for winter consumption. The wheat 
trade during the week has been firm, and prices have risen 1g 
to 2s. per quarter. ) 

During the week ended July 8 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 14,190 quarters, against 16,140 quarters last year 
and 15,753 quarters in 1880; while it is computed that they 
were in the whole kingdom 56,760 quarters, against 64,560 
quarters and 63,012 quarters. Since harvest the sales in the 
150 principal markets have been 1,760,937 quarters, against 
1,638,075 quarters and 1,316,606 quarters, the estimate for the 
whole kingdom being 7,043,750 quarters, against 6,196,300 
quarters in the corresponding period of last season and 5,291,820 
quarters in 1879-80. Without reckoning the supplies of produce 
furnished ex-granary at the commencement of the season, it 
is estimated that the following quantities of wheat and flour 
have been placed on the British markets since harvest. The 
visible supply of wheat in the United States is also given: 


1881-82 1880-81. 1879-80. 1878-79. 
Imports of wheat.cwt.51,309,011 49,903,128 50,718,486 42,578,295 
Imports of flour..... . 8,624,614 11,059,854 961,247 7,903,330 
Sales of home-grown 














DEDEESD. nccceccesases 30,522,900 26,850,630 22,931,220 41,220,320 
UGE. scccessseneres 90,456,525 87,813,612 82,610,953 91,701,945 

Deduct exports of 

wheat and flour..... 1,218,751 1,266,354 146,542 1,643,518 
ee 89,207,774 86,547,258 82,464,411 90,058,427 
6 price of English 


Av’ 

weed for season (qr.) 468. 9d. 43s. 3d. 46s. 5d. 40s. 8d. 
Visible supply of wheat 

in the U. 8.... bush.10,000,000 16,600,000 12,400,000 11,701,597 


The following return shows the extent of the imports and ex- 
ports of wheat and flour into and from the United Kingdom 
during the first forty-six weeks of the season, compared with 
the corresponding period in the three’previous seasons : 


IMPORTS. 
1881-82. 1880-81. 


1879-80. 1878-79. 
TT. sseesessendl ewt.51,309,611 49,903,128 50,718,486 42,578,295 
Ee 11,978,083 10,232,225 11,811,838 9,494,886 
i imispasientienabnones 9,431,025 8,972,759 12,596,107 10,011,767 
dD naminitcnieniuaid 1,882,376 2,161,352 1,861,792 1,479,987 
rite siisinincidanaeceaniatinins 1,722,594 2,176,202 2,425,006 1,500,209 
Indian corn............ 20,083,103 30,592,238 25,541,294 32,886,452 
Dvesessddesseeanseee 8,624,614 11,059,854 8,961,247 7,903,330 
EXPORTS. 
1881-82. 1880-81. 1879-80. 1878-79. 
Sr ewt. 1,100,999 1,130,290 1,240,933 1,516,743 
ETT 176,084 51,180 28,727 105,798 
IR 660,856 592,338 90,751 95,157 
TN ina ens itieemenietats 0,730 101,679 89,611 24,337 
TE alt 44,08 3,56 67,429 15,747 
PIE GOPR. cccccccccce 117,911 218,021 539,189 438,535 
Th bheinhscesaddent 147,752 136,064 175,609 126,773 


The following return shows the extent of the exports of 
British and Irish produce and manufactures, and of colonial 
and foreign wool, from the United Kingdom to the United 
States during the month of June and during the six months 
ended June 30, compared with the corresponding periods in the 
previous year: 





——In June. 


— -——lIn Siz Months.—— 

















1881. 18 1881. 1882. 
ee cwt. 220,036 88,005 1,499,322 1,579,709 
Apparel and s!ops.....£ 4,834 3,944 28,463 22,268 
Bags and sacks. .... doz. 68,924 63,606 569,658 383,12 
Beer and ale....... bbis. 913 1,510 11,15§ 14,441 
. 4,202,900 3,433,500 38,149,100 44,259,100 





Cotton piece goods. . — 
Earthenw.& porcelain.2 60,923 64,743 


403,577 
Haberdashery and mil- 


428.860 




















_ eee £ , 22,367 29,059 218,372 269,094 
Hardware &cutlery..2 40,107 35,26: 225,469 239,623 
from—Pig.... ..<0 tons. 29,015 42,3 $8 177,294 337.3) 
Bar. &eo “seer eeeree tons. 1,0 = , 7 , 
Railroad ..... -- Sone. 31,963 21,531 159,309 123,442 
Hoops, sheets, boiler 
mos ow he plates. ..tons. 2,428 2,776 11,940 13,185 
Tin plats. senza tons. 11,838 21, LY $0,288 104.08 
ast or Wrol .tons. 9 * 
Old for Semnatain Aaa. 9,861 5,739 44,643 53,559 
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gteel—Unwrought. “ee. 
Jute ‘piece goods. . 


nen piece 
Tineninery—Steam eu- 


fier ki 
poner writing zor = 


iNG....--02--+--- 
Other kinds, 
paper hangings. owt. 
Balt. ....-++ --2+ +0 
proadstuffs 
Bn ther articles of silk 
BEM. ccs s00e ceecess 
Mixed with other ma- 
terials. .......+--«s- £ 
Spirits — British. ..galls. 
Stationery —Other ane 
ro Gnwrought ...ewt. 
Wool—British..... -. Ibs. 


oy 7,654,906 
"yds. 3,271,70¢ 


1881. 
15.3 46 
368.80( 
4 90 














} 
) 
) 
) 








6.601 
35,187 


279 
120 
10,332 
15,909 
2,874 


13,178 
2,927 


5,862 
vo 
127,900 


Colonial & foreign. —_ | # tre 485 


Woolen fabrics..... yds 
Worsted fabrics. . 
—. ,» hot being 


-yds. 1,017,900 


54,400 


3,015,153 
444,4 
2,418,800 


1882. 
12,453 


6,600,800 
4 ,119,800 


7,257 
46,271 
551 
308 
10,677 
24,442 
3,599 


15,354 
7,243 


55 
224,300 


> 
So 


106,900 




















——In June.-—s ——In Six Months.— 


1881. 1882. 
49,345 990 
1,709,500 4,628°800 
48,486,500 42,102,600 
40,534,900 47,847,500 
11,454 69,500 
220,851 260,051 
2,661 4,478 
1,735 5,588 
132,118 103,745 
158,298 248,247 
37,509 44,940 
54,039 135,762 
27,109 36,454 
35,726 40,838 

3,948 4,0 

3,031 '000—s- 2.016, 500 
7,377,334 11,476,863 
1'886.700  2.888,300 
12,405,300 16,468,500 
627,400 686,700 
the same 


To British North America the exports during 
periods were as follows: 


Apparel and slops.... £ 
Cotton piece goods.yds. 
= aed and se 


Iron—pig.... ------ 
 & Saas — 
saga Sones tons. 
Hoo sheets and 
poller plates. ..tons. 
Tin plates........ tons. 
Cast or wrought.tons. 
Linen _ goods..yds. 
Seed Oll......------ galls. 
tons. 
Silk broadstuffs....yds. 


Spirits—British - - galls. 
= other than 


pap z 
oe. ret a& candy.cwt 


Woolen fabrics..... yds. 
Worsted fabrics. . Tae. 
Carpets & druggets. yds. 


881. 1882. 
13,838 12,39 
70, 351 100,326 
74,109 62,717 
18,105 20,958 

5,392 621 
4,571 2,408 
22,311 16,555 
1,219 1,138 
1,472 1,065 
2,352 1,383 
417,200 472,400 
63,025 77,665 

61 12,89 
27,756 19,920 
14 963 15,783 

4,097 3,400 
10,044 5,18 
590,100 550,00 
715,000 


75,800 


66, 908 
502,721 
450,597 
90,350 
16,402 
LS, 987 


5 


4,729 
4,847 
7,6 
3,374,300 
204,564 
45,784 
177,629 
74,285 








heed teed OS 











17,704 
28,628 
2,869,300 
3,713,100 
870,900 


——In June.——__- -———_ In Six Months.—— 
1 18 1882. 


88,447 
612,605 


559,463 





1,083,400 


The following comparative table shows the increase or de- 
erease in the export trade of the United Kingdom during the 
month of June, and also the six months ending June 30, 
1882. The figures relating to the first eleven countries included 
in the list show the extent of the variation of our export trade 


with the Continent of Europe : 


Month end’g June 30,82. 6 mos.end’g June 30,’82. 











Increase. Decrease. Increase. Decrease. 
£ & £ £ 
ee i FF ae Ol 
nd ddeteeeoetece Gua. -secseas Sel. -° wedesces 
ES RS = ee ee ES 
SE idinctséssicneveas Sr ‘ ehdieiin > -..-- paeees woe 
iad wieeiiie  - aieeeiiiad 59,96L sit, 070, Jer ee 
TET GOR ., gtieiede | phen ae 78,538 
ARR RS I erg A aes 2,836 
RECEP Pare Se a ia 4.023 
ER I TES SR ae ES =) Apel 249,994 
in dinnhddea sone a. - saghbnde ea.  . «aieewes 
Greece, Austria, Rou- 
mania, and Sweden 
and Norway.......... ee: | thewwbel pS re 
United States.... .. a Senet §  s@addans YS eer 
British Notth America.  ........ 41,790 Ts... eesscees 
British Possessions .... DT eesdeces 960, 393 liad 
el RR SG Ra a he 1,379,376 
ES 8 2,558, Ey gives 
CR iii | eee as 43,226 aaeimaioned 230,918 
aand HongKong. ........ SORE e —ssiiéswswnccnce 731,564 
a a. ek gabe Sea Sean decease 
I <iiieidiemenidiree I = a ies iy 137,509 
Other small States..... 8 ne -. ences 
Unenumerated......... 222200 aceite er 
1,775,847 462,594 1 tte 813 854,758 
Leas decrease.......... De éadiewees 2,85 1,758 stinieinsttil 
Net increase........ oe: eros 8,970, at ‘ita tiai 
Mon 6 Months. 
Total Board of Trade returns, 1881 ............ 18, 804, ‘997 109,308,475 
Do do I 20, 118,2 50 118,278,530 
ES ee a aE Oe 1,313,253 8,970,055 


Summary of the Six Months’ Increase in British Exports to the 30th 
of June, 1882. 





ENE ALLEL LAD. LLIN £3,247,010 
India, Australia, Canada and British Possessions......... - — 2'496;613 
a RR i ee RES AR N h aiCRI ‘195,035 
The whole poac TE EI Ae EE ATR eR ea ae 1 031, 397 

As per Board of Trade returns. .................-ceceeeee £8.970.055 


The following table shows the extent of our foreign trade for 
the six months ending June 30, as compared with the corre- 
sponding period of last year: 





1881. sees. 

Te Exports £ 
Xtile ne and yarns. 59,114,960 ‘60, 260, 287 
erals and products thereof. . > ty '339 33.37 9, "499 
3 produce or food.... ....... 8, 862 3, 855, 458 

Tee menatacturee— 
er, olis, paper, books, 

ne eddlery, stationery, &c..... 5,037,579 5,931,749 
u i 2 '825,935 2,733,037 
nenumerated.................-- - 10, 641,800 12,118,500 
EE ae eee .-109,308,475 118,278,530 


Increase or 
Decrease. 
+1,145,327 
+5,020,160 
+526,596 
+894,170 
—92, 8 

+ 1,476,700 





+8,970,055 
































1881. 1882. Increase or 
Imports— & £ CY . 
Textile manufactures and yarns. 11,248,603 11,472,379 +223,771 
Minerals and products thereof... 8,017,451 9,255,187 +1,237,736 
i nccccnnconssemmanee 51,349, 399 50,486,268 - $63,1% 
General food and consumption— 
Tea, coffee, cocoa, wines, fruit, 
inn one oduendeain e. 29,114,450 30,291,566 +1,177,116 
Sundry manufactures.— 

Leather, oils, paper. glass, &e. 9,150,550 9,856,937 +-706.387 
Chemicals, drugs, anddye wares 6,522,415 7,256,938 +734,523 
Raw materials— 

I hisciiathacmindatns on eubiiniielion 26,199,766 27,105,153 +906,387 

dst asacnnakes Scccdvenmnst 1,361,384 2,142,514 +781,130 

ith thitiinannade simmdialininn 1,034,617 1,125,713 +91,096 

NE i ot 2. "513, 389 2,750,588 +237,199 

i iishddiehiihéGheexwdacaemnnidss 1, 598, 558 1,842,489 +243, 

A neta nnatitetit 0h cin eeiamiidaalion 21,106,817 19,004,514 —2, 102 303 
Sundries, timber, tallow, ivory, 

then dnesintadienielenadioin 11,040,315 13,681,761 +2,611,446 
Sc nocckensnncemeibens 18,255,917 20,346,508 +1,790,581 

EE 198,813,636 206,618,515 +7,804,879 





English Market Heports—Per Cable. 
The daily closing quotations for securities, &c., at’: London, 


and for breadstuffs and provisions at Liverpool, are reported 


by cable as follows for the week ending Jaly 28: 


























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per oz heambdaape @.; 51% | SLA | 5115, g) 5115;¢) 52 52 
Consols for money....... 99111g} 999;g | 999%16 | 99% 991334/10011¢ 
Consols for account. ....| 991116) 99% | 99%g | 9949 | 99% |1L0Glie 
Fr’ch rentes (in Paris) fr.|81°35 od A fl 4 A 0°72 {21°25 [81°5 
U. 8. 58 ext’n’d into 31gs| 103 1021, {102% /|103 
U. 8. 4198 of 1891.... ... 117 tt? it? 117 117 117 
U. 8S. 48 of 1907... ....... 122 12 1221g {122% /|123 123 
Erie, common stock..... 414 41% 421g 421g 41% 421g 
[llinois Central.......... 41% (14149 (141% /|140% /|140% /142 
Penns Jee my ink eemeneis 6344 634% | 63144 | 631 iuihe 63% 
Phil hia & Reading.|; 3144 | 32 3233 | 31 311g 317% 
New You Central....... 137%g |13849 (138% j|139%4 /|139 139% 
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
s dis. d& |e @& is. da |s. a. da. 
Flour (ex. State. -10€ Ib. 13 6 {13 6 |13 6 113 6 |13 6 113 3 
Wheat, No. 1, wh. 10 0 {10 O | Gill 911 niin sone 
8 ring, No. 2 . = 9 8 9 8 ye. te. ee 
Winter, West..n “ {10 3 |10 3 {10 1 {10 1 |10 0 | 910 
al. white...... 911 911 910 | 910 | 919 | 910 
Corn, mix., West. ‘ 73 |7 3i{7 317 8 |7 Qygi 7 Vg 
Pork, West. mess..#@ bb1.|89 O {89 0 |89 0 {90 0 |99 0 |90 O 
Bacon, long clear, new..|63 0 |63 0 |63 0 |63 0 |63 0 |63 0 
Beef, pr. mess, new, tc. 89 0 |89 0 |89 0 |89 O [89 0 {90 O 
Lard. prim e West. Bewt./63 O (63 O (62 6 {62 3 (62 O [61 O 
Cheess, Am. choice, newi58 O {57 O (57 O [57 O [56 6 |56 6 





























Commercialand MiscellancousAcws, 





NaTIONAL Banks.—The following national banks have been 


organized : 


2,757.—The Second National Bank of Helena, Mon. Authorized capital, 


00,000. Erastus Douglas Edgerton, President; 


Enos Bunker, Cashier. 


2,758-—The Exchange National Bank of Atchison, Kansas. 


Alonzo 
Author- 


ized capital, $100,000. William Hetherington, President; W. 
Het erington, Cashier. 


2,759. —The Eau Claire National Bank of Eau Claire, Wis. 


Author- 


wr, capital, $100,000. Orrin H. Ingram, President; William 


Coffin, Cashier. 


IMPORTS AND EXporRTs FOR THE WEEK.—The imports of last 


week, 


compared with those of the preceding week, 


show 


an increase in both dry goods and general merchandise. 
The total imports were $11,443,209, against $10,152,471 the pre- 


ceding week and $7,570,274 two weeks previous. 


The exports 


for the week ended July 25 amounted to $7,626,589, against 


$6,728,132 last week and $8,025,017 two weeks previous. 


The 


following are the imports at New York for the week ending 
(for dry goods) July 20 and for the week ending (for general 
merchandise) July 21; also totals since the beginning of first 


week in January : 


FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1879. 1880. 1881. 1882. 
Dry goods ...... $1,814,707} $3,053,819, $2,121,400) $3,319,701 
Gen’l mer’dise.. 4,353,700 6,514,628 5,275,630 8,023,508 

, eae $6,168,413; $9,563,477) $7,397,030] $11,443,209 

Since —_ Re 
Dry goods ...... $147,919,657| $72,020,086; $59,620,760) 74,430,391 
Gen’ wn 4 Cy 124,765,403} 212,911,134! 178,874,913] 208,971,947 
Total 29 weeks |$172,685,060/$234,931,220\$238,495,673/ $283,402,338 








In our report of the dry goods trade will be found the imports 


of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 25, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


























1879. 1830. ~ 1881. 1882. 
For the week...| $6,512,830} $38,633,213) $7,163,140} $7,626,589 
Prev. reported..| 172,097,354) 216,152,520] 206,245,712] 173,308,246 
Total 29 weeks] $178,610,184/$224,835,733/#213,708,852)$180,934,835 





The following table shows the exports and imports ef specie 


at the port of New York for the week — July 29, and 


sinee Jan. 1, 1882: 
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EXPORTS AND IMPORTS OF SPSCIE AT NEW YORK. 





























Exports. Imports. 
Gold. - 
Week. '|Since Jan.1. Week. |Since Jan.1. 
PED csceseoose 753,600| $27,803,271 $104,998 
ee innndintiid enpeaices " SESGIS0i cc weee 401 
cee Mi *3:088 “973) 201471 
oer eee . é . 

Most —~ ee ee ee. “ss 3921638 

South America......... 20,000 130,000 13,9 217.51 
All other countries... .. 723.818 795,918) 545 16,297 

| 
en BOOS. ;.. cose 1,497,418 $31,344,587 $15,419 $653,576 
Total 1881......... . 24267 . 310,200 31,650) 28,330,548 
Total 1880......... 7,854! 2,096,741 1.542; 1,909,928 
Silver. : 

Great Britain .......... $222,000! $5,617,456 ae $26,279 
ee RA 1,027 
Ne a sig ie 48,500 12,653; »* 128,04 
ce Be | eae : 18,032 820,247 
REA PR Te 6,361 371,389 
i a 4,811 76,468 
All other countries..... 9 57,021 3,779 21,067 
Tetel 1668......... $222,009) $6,473,977, $45,636) $1,444,481 
fC. | ae 122,200! 6,188,725 21,148 1,696,271 
er ee. ccnema 73,227 2,928,088 7,184 3,098,206 














Of the above imports for the week in 1882, $1,200 were 
American gold coin and $23,179 American silver coin. Of the 
exports for the same time, $780,100 were American gold coin 
and $9 American silver coin. 


Cable Company.—In London, July 22, the prospectus was 
issued of the European, American, Canadian & Asiatic Cable 
Company. The capital is £1,500,000. The company proposes 
to work at a nine pence per word rate. The prospectus pro- 
vides for the establishment of necessary land and water con.- 
munications for connecting points in Canada with New York 
city un the one side and for laying the company’s cable from 
Canada to Europe on the other. 


Central Paeific.—At the arnual election of officers of the 
Central Pacific Railroad the following gentlemen were elected 
directors: Leland Stanford, C. P. Huntington, Charles Crocker, 
C. F. Crocker, W. V. Huntington, E. H. Miller, Jr., and E. W. 
Hopkins. The officers were re-elected. 


Humeston & Shenandoah.—This road will be completed and 
opened for business about Sept. 1, 1882. The road runs from 
umeston, la., to Shenandoah, Ia., and is being built jointly 
by the Burlington and Wabash railroads. It will give the 
former an additional line through Iowa to Pacific Junction, and 


to the latter a more direct line from Chicago to Council Bluffs | 


than it now has. 


Railroad Differential Rates.—The advisory commission 
oo in January last, consisting of Messrs. A. G. Thurman, 

. B. Washburne and Thomas M. Cooley, have made their 
report on the subject of the existing differential rates trom the 
west to seaboard cities. They conclude that these rates are 
virtually a compromise and are established neither on the basis 
of distance nor cost, and that for the present they seem to 
report of be fair. The following extracts are made from the 
extended the committee : 


“Three distinct views of the differential rates were taken and urged 
before us, which may be shortly stated as follows: The New York view, 
that the differences made in the rates in favor of Baltimore and Phila- 
delphia were whoily wrong and should be abrogated; the Baltimore 
view, that the diflerentials were right in pemnenens, but if anything too 
small; the Philadelphia view, that the differentials should continue, but 
that they ought not to discriminate as between Philadelphia and Balti- 
more. In the interior we encountered much difference in opinion, but 
no views distinctively peculiar. * * 

“It seemed to be taken for granted in the arguments presented to us 
that the existing differentials had not been determined on any princi- 
ple, but that they were the result of a compromise between the railroad 
companies, whereby they had purchased peace between themselves. 
Three different principles, however, were suggested by different parties 
as those which should contro!, and these found advocates in different 
localities according as, it was thought, those localities would be favored 
by their operation respectively. These three principles may bs desig- 
nated respectively: The distance principle, the cost principle and the 
competive principle. It is, however, proper to say that those who advo- 
cate the first and second of these principles generally agreed that the 
third should not be dixcarded, but that it had its legitimate place and 
must have its legitimate ivfluence also. Brief notice will be taken ef 
these three principles respectively. 

“It was contended by the commercial representatives of Philadelphia 
and Baltimore that freight charges on like classes of freights between 
the interior and the seaboard cities ought to be proportioned to distance. 
We understood them to mean by this that the shortest line from Chicago 
to each of the Atlantic cities should be taken as the standard for meas- 
uring the freight charges between Chicago and that city, and that the 
charges for ali the cities should then be determined by the mileage. By 
referring to the accompanying note it wili be seen that if the mileage 

dard were adopted the freight charges between New York and 
Chicago wouid be about 10 per cent greater than those between Phila- 
dejphia und ( hicago, and about 13 per cent more than those between 
Baltimore and Chicago. Those between New York and Cincinvati 
would be about 28 percent more than between Philadelphia and Cin- 
cinnati and about 58 per cent more than between Baltimore and Cincin- 
nati. Accordii¢ to the average rates on grain and provisions this year, 
the differentiais have only been about 62, per cent in favor of Phila- 
ee and 10 per cent in favor of Baltimore; and the distance prin- 
ciple would, therefore, on an average, increase them greatly. It was 
urged that it was by this principle that the several roads, constituting 
a competing line, are accustomed to apportion their joint charges, and 
that these ve y trunk lines adopt it in dividing the charges upon through 
freights with the roads fr m which they receive the freight or to which 

deliver it. The New York representatives, on the other hand, con- 
ended that the distance p:incipie could not with any justice control. 
for the reason that distance does not measure either the cost or the 
value of the service; so that if adopted as the standard of charges it 
would be an a bitrar standard, and the element of equity in the rates 


> ob > ot 





~~ would be disr 


“New York parties who rejected the distance principle were inclined 
to favor the grading of rates by the cost of service; and if this were 
done, - - claimed that the differentials would disappear altogether. 
* * * To show that the cost priuciple would be to the advantage of 








freight between New York and Chicago was or ought to be less than 
cost between Philadelphia and Chicayo, or Baltimore and Chicago, or at 
least that it was not greater. But upon this p int, unfortunately, the 
information that was produced before us did not appear to be very pre- 
cise or very accurate. The expressions of o inion were indeed clear 
strong, but they were generally supported by argument and iuference 
rather than by evidence. * . 

“ We are without reliable information by which to apply the cost prin. 
ciple in the regulation of charges of transportation. between 
Atlantic cities and the interior. and we ca: not say that the application 
would be to the advantage of New York. Prima facie the case seems to 
be against New York, especially when the Pennsylvania Railroad, 
which constitutes one of its most important lines, is taken into the 
account. * * * Itonly remains for us to state that no evidence hag 
been offered before us that the existing differentials are unjust, or that 
they operate to the prejudice of either of the Atlantic seaport ci 
Ditferential rates have come into existence under the operation of com- 
petitive forces; they bear some relation to relative distance and relative 
cost of service ; they recognize, as we think, the relative advantages of 
the several seaports, and they are subordinate to the creat principle 
which compels the carriers of property competing between the same 
points and offering equal facilities to their customers to make the same 
rates. We therefore cannot advise their being disturbed. 

‘‘ But we do not assume that the rates which arg just to-day will be 
just indefinitely. They have become established by the force of gir. 
cumstances, and they ought to give way if future circumstances shall be 
such as to render it right and proper.” 


Rutland Railroad.—Following is the report of the Rutland 
Railroad of Vermont, presented at the annual meeting: “ The 
financial condition of the corporation, as appears by the books 
of the Treasurer, July, 1882, is as follows : Debt—Construction 
account, $9,025,330 53; real estate, $115,925 87 ; Addison Rail- 
road stock, $332.800; rent due and unpaid, $11,500; cash, $34,- 
604 59; total, $9,520,160 99. Credit—Capital stock, $2,480,690; 
capital stock, preferred, $4,000,000; mortgage equipment bonds, 
outstanding, $2,700; first mortgage bonds, $1,500,000 ; five per 
cent mortgage bonds, $1,500,000; scrip outstanding and in di 

ute, $29,654 99; coupors unpaid, $7,206 ; total, $9,520,160 99, 
Matement of annual receipts and payments : Receipts—Cash on 


| New York, it became necessary to show that the cost of transporting 
the 





hand July, 1881, $78,960 12; rent of roads, $258,000; rent of 
real estate, $1,346; Lebanon Springs bonds, sold, $6,700, less 
‘discount, $5,100—$1,600; dividends on Addison stock, 
$9,084 ; total, $348,990 12. Disbursements—Coupons first mort- 
gage bonds, $101,702; coupons five per cent bonds, $77,571 50; 
rent of Addison Railroad, $15,000; dividend August 15, 1881, 
60,000; dividend February 15, 1882, $40,000; serip, $3,020 89; 
equipment, bonds, seven per cent, $i1.000; interest on bonds and 
scrip, $3,113 03; salaries and miscellaneous expenses, $7,075 57 ; 
taxes, $5,902 54; cash on hand, $34,604 59; total, $348,990 12. 
During the year past, $40,000 of the first mortgage bonds have 
been stamped down to six per cent, leaving only $3,000 now 
-unstamped. Since the last annual meeting two of the board of 
directors then elected, Messrs. James H. Williams of Bellows 
Falls, Vt., and George W. Gill of Worcester, Mass., have been 
removed by death. The vacancies thus made have been filled 
by the board by the election of James H. Williams, Jr., of Bel- 
lows Falls, Vt., and Henry M. Whitney of Boston, Mass, A 
dividend of $1 per share has been declared upon the preferred 
stock, payable September 1, 1882, to stockholders of record 
August 15. 


—The Union Mutual Life Insurance Company of Portland, 
Maine, which is one of the large and prosperous corporations of 
New England, have just moved into their new and elegant 
offices. The Portland —says: ‘Before the improvements 
were made the building stood in the company’s assets at 
$50,000. Improvements will cost about $55,000 more. The 
rentable portion of the building will be about $4,300 per annum. 
Assuming the building to stand at $105,000, it will equal 4 per 
cent on the investment, an amount that the law of the State 
requires the company to earn on the average of its assets. So 
that on this basis the rent of the company’s portion will be 
only the expenses of maintaining the- building. The Union 
Mutual Life Insurance Company was chartered by the Legisla- 
ture of the State of Maine i uly 17, 1848; commenced business 
October 1, 1849; and up to January Ist, 1882, had issued over 
seventy-four thousand policies. It has paid to the widows and 
orphans and beneficiaries under its policies $6,876,901, and has 
paid to surviving members under endowment policies and 
annuities $2,428,089. It has returned to its policy holders in the 
way of dividends $3,996,441, and for surrender and lapsed 
policies $5,267,284. The total payments to policy holders have 
been $18,568,716. During the past week agents have brought 
in over a quarter of a million dollars of new business with 
them, which added to the two millions already issued, made 4 
very handsome half-year’s work.” 


—The Pullman Palace Car Company has declared its 60th 
quarterly dividend of 2 per cent on the capital stock, 
ie Aug. 15 to shareholders of record Aug. 1 at the 

armer’s Loan & ‘Trust Co.’s office, New York; New England 
Trust Co.’s office, Boston, and the company’s office, Chicago. 
Transfer books will close Aug. Ist and reopen Aug. 16th. 


—J. & W. Seligman & Co.’s Amsterdam house placed about 
$1,000,000 of the consolidated bonds of the St. Louis & San 
Francisco at 9736. This insures the completion of the road to 
Fort Smith at once. 


—The attention of investors is called to a.limited amount of 
first-class 7 per cent railroad bonds now advertised in our col- 
umns by the well-known house of Gargiulo & Co, this city. 


Auction Sales.—The following were sold at auction this 
week by Messrs. Adrian H. Muller & Son: 











Shares. Bondgs. 
10 Leather Man. Nat. Bank..165, | $1,000 Brooklyn City & New- 
30 U. 8. Trust Company...... 427 town Railroad Company 
22N. J. Zine & Irou Co ...... G9ig first mortgage 7s, due 
15 Real Estate Trust Co...... 54 i? vcossnenesans 10712 and int. 
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The Bankers’ Gazette. 





DIVIDENDS: 
The following dividenis have recently been aunounced: 
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United States Bonds.—Government securities have fluc- 
tuated from day to day, according to the demand for one claas 
of bonds or another, and now the interest of holders will be 
concentrated on the transactions of August, Different from 
the old methods, there is now to be a sort of ‘trial by Post 
Office” to see who can gain precedence in obtaining 8 per cents 
first, in order to have them called in last ; here literally ‘‘ the 
first shall be last and the last first.” 

The closing prices at the N. Y. Board have been as follows: 

















alae Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Ceda thy ae Te (quar.)..| $150 A 1|/July 16 to 
ds & Mo. Riv. (quar.)..) § ug. : 

— _ Do pref ..... $350 |Aug. IljJuly 16 to —— 
Ginn. Ind. St. L. & Chic. (quar.)..; Ll ‘July plete ae Gi be 
Connecticut & Pa-s. Rivers ...... 3. .. ; it eeaueadsatenmenedeenen 
Kan. C. 8t. L. & Chic. pref. (quar.).) 1g Aug. Mi casdGunsmsbaseddkueones 

ana & Mo. River pref....... a OC ee senercecccees . 
Mar. Hough. & Ont. pref.....-.... 4 Aug. 15\July 26 to Aug. 5 
N. Y. Prov. & Bos. (Ston.) quar... 2 Aug. 10;Aug. 1 to Aug. 10 
Rutland pref......-.-----.-------. $1 Sept. 1,Aug. 16 to ——— 
Terre Haute & Indianapolis. ...... 4 AUK. 1j..-cccccccceecccccccce 
oo 5 IA 1jJuly 22 to July 31 

Exchange. .........----.-.--- f ug. uly 22 to July 
one York National Exchange....;| 3% {Aug. = 1).............. sisciiidloas 
Pacific (quar.)..-..---. -----++---- 2% |Aug. 1 hits iere dine Vere editions 

Insurance. . ‘. 

TOAU WAY ..--.---- se eee eee ceeeeee ug. le 6dscdeetoeddesteadeoes 
ren anae Fire. one oder cocsecuevese 3% |Aug. RE, 1a 
Importers’ & Traders’............. 3 ST ME vctpesedstanse tecosnee 
Westohester Fire.................. 5 Aug. 1) na'e dies calisangieiennmin 

Misccilane us. 
Cal. & Ch. Canal Dock Co. pref...| 3 Aug. 15 Aug. 1 to Aug. 9 
fowa R. R. Land (quar.)...........| $1 Aug. lebdundssvicsieeaeces 
Pullman’s Palace Car (quar.)..... 2 Aug. 15;Aug. 2 to ———~ 


NEW YORK, FRIDAY, JULY 28S, 1882-5 P. M. 


The Money Market and Financial Situation.—There was 
a shipment of $1,500,000 gold this week on Italian account, 
but this is looked upon as among the last shipments this 
season. There may be, of course, some check to our export 
trade, or some stimulus to imports of foreign merchandise 
not now foreseen, but according to the usual course of events, 
the exports now ought largely to increase and the exports of 

ie should stop. The London Economist looks forward to 
arenewal of specie shipments from London to this country 
during the autumn as rather probable than otherwise. 

The stock market remains very strong considering the 
large advance which has been made in three weeks, and it 
becomes a serious question for customers to consider whether 
it is not best for them to realize a handsome profit, where they 
have it, and go in again when and where they see a good 
chance, It is not our desire in this report to give any positive 
advice, and indeed it is impossible to do so in a general way, 
where the position of different parties in stocks varies so 
widely ; but it is not improper to suggest that where a sure 
profit of 5, 10, 15 per cent has been made, it is more frequently 
safe to realize than to hold on for the very top of 
the rise. There is no great harm done if the market 
does go higher, and the most unreasonable thing a stock-buyer 
can do when he has a snug 10 ~~ cent stowed away, is to cry 
over the other 5 per cent which he might have made if he had 
held on. It is freely admitted that this suggestion may not be 
~— to all stocks ; but take a look at the list and observe 

e advances which have been made in about three weeks, 
since the 5th day of July. The rise has unquestionably been 
large, and there are many parties who have a very handsome 
ee already to their credit. Such stocks as Lake Shore and 

ichigan Central have bounced upward just prior to the open- 
ing of opposition lines, and whether or not those lines can divert 
much business, the opening of them is likely to have some 
effect. Again, in judging of the dividend capacity of a certain 
road, its record should be taken for a series of years and not 
for a single year, for it is plain that neither 1880-81 or 
1881-82 would give a fair sample of railroad business, 
the first of those years being exceptionally good and the last 
in some respects exceptionally bad. There is the Southern 
Pacific new route very soon to be opened from El Paso to Gal- 
veston and New Orleans, and however harmonious on rates, 
there must be competition with the Texas Pacific on through 
business ; the same ton of freight cannot count on both roads. 
The new line of the C. B. & Q. has just been opened to Den- 
ver, and its effect on other lines has not yet been tested. 
About 5,500 miles of new road have been laid in the U. 8. 
since Jan. 1, and in the course of time, if the business does not 
grow as fast as the roads, it is evident that the effect of com- 
petition will be felt. 

€ money market has been easy, but the rate on stocks has 
sometimes been quoted up to 5 per cent, probably owing to the 
undesirable collaterals offered. On all Seaheoba 2@5 per cent 
for call loans has been the range, and on prime commercial 
paper of two to four months 4 to 5 per cent is quoted. 
he Bank of England statement on Thursday showed a de- 
Crease of £321,000 in specie for the week, and the percentage 
of reserve to liabilities was 39 5-16 against 40 3-16 the previous 
week ; the discount rate remains at 3 per cent. The Bank of 
France gained 8,000,000 francs gold and 1,661,000 francs silver. 
following table shows the changes from the previous 
week and a comparison with the two preceding years: 


_——- 








1882. Differ'nces fr’m 1881. 1880 
July 22. | previous week.) July 23. July 24. 
and dis./8330, 162.700! Ine .$5,356,500 $349,240,500' 8294,517.800 
Cie ........ 64,251,600/Dec. 1,677,700; 81,491.400! 69,058.990 
tion...| 1.160.900! Dec. 45,400; 19,185,300! 19,463 5)v 
Net deposits .| 322,863,200\Inc. 1,259,400] 352.653.800| 291.270,000 








Legaltenders.| 214.363.100|\Dec. 468,590, 16,752,000) 20.351.200 


Legal reserve.) $8.715.800 Inc. %314,850 $88.164.700) $72.817,500 
Reserve held. 88 814,700 Dec. 2,146,200; 98.245,400; 69,410,100 


Surplus.......| $8,093,900 Dec.$2,457,050! $10,078,700. $16,592,600 





















































Interest| July | July July | July | July | Ju 

Periods,| 22. 24. 25. 26. 27" o8Y 
68, continued at 319..|J. & J./'102%*102 | 102 |*101%/*101%)'*101% 
38, continued at 31g../Q.-Feb.| LOL%/*101%) LOLIg) LOLig) LOLS) 101% 
6498, BGG1 ....<2 «. reg Mar: *114%) 1147%/*115 jt iste tds 114% 
419s, 1891...... coup./Q.-Mar.|*1143) 1)5_ | 1147%!*114% *114%4)"114% 
is Bs pcnsecnee reg.|Q.-Jan. |*1205g) 120% 12053 *1203g; 12633 120% 
OR; EID +0 «nes os coup.|Q.-Jan. | 1205g) 1205g! 12053 *12::3g 12019) 120% 
6s, cur’cy, 1895..reg.[J. & J./*131 |*130 (|*130 |*130 |*130 |*130 
68, cur’cy, 1896..reg./J. & J.j*132 |*130 /*131L |*130 }*131 |*131 
68, cur’cy, 1897..reg.|J. & J.j*133 |*130 |*132 /|*130 [4132 (|*132 
6s, cur’cy, 1898..reg.|J. & J.\*134 |*130 (|*133 (|*130 |*133 |*133 
6s, cur’oy. 1899..reg.\J. & J.j*135 |*130 [*134 [*130 ([*134 [*134 














* This is the price bid at the morning board: no sale was made. - 


State and Railroad Bonds.—Dealings in State bonds have 
been quite limited and the Tennessees are Spey to-day 57-58. 
The delay in issuing new bonds for the old has checked trans- 
actions in these bonds, and after the market is well supplied 
with the new issues we look for more activity. 

Railroad bonds have been strong and active in the whole 
recent movement, and the lower classes of bonds which are 
carried on speculative account like stocks have been lively. 
Erie seconds sold to-day at 98!4, Wabash generals at 
8614 @8714, Louisville & Nashville generals at 95, M. K. & 
T. generals at 8814, and Denver & Rio Grande consols at 10234. 
Philadelphia & Reading general mortgage bonds sell in Phila- 
delphia at 96@9614, and considering the new money back of 
these bonds and the lien that they have on the whole Philadel- 
phia & Reading ag dy both railroad and coal lands, it isa 
question whether there are any of the prominent low-priced 
bonds in the market which have a better outlook for ultimate 
safety. The holders have taken 9 per cent interest on these 
bonds in six months, and this may account for their price bei 
rather stationary. It is very doubtful whether the terms o 
the mortgage yg the company to pay these bonds before 
maturity, as Mr. Gowen proposed, and in these days holders 
will scarcely be willing to give up at par a six per cent gold 
mortgage bond due in 1908. 


Railroad and Miscellaneous Stocks.—The stock market 
during five of the hottest days on record has been well sus- 
tained. The reactions which have occurred have not amounted 
to much, and where particular efforts have been made to de- 
press one stock or another, there has been a stout, and usually 
a successful, resistance. The public have been strong purchas- 
ers, and in the early part of the present buoyancy it was said 
that general buyers took stocks so freely that some of the 
larger operators were out of stocks in a short time, and after- 
wards became bearish in order to get in again. There may be 
some new combinations arising from the sale of the Indian- 
5, mam & St. Louis Road, which, it is supposed, will go to the 
Cleveland Columbus Cincinnati & Indianapolis. On Tuesday, 
August 1, the Galveston Houston & Henderson road is 
noticed for ‘sale, and it is supposed that Mr. Gould 
will take this and make it the main line for all his roads into 
Galveston. Ontario & Western is strong on the proposed sale 
of bonds to its stockholders, N. Y. Chic. & St. Louis stocks 
and bonds have been strong, and at present prices there is a 
very large profit to original subscribers, who certainly have 
some inducement to sell. To-day there was less business, and 
prices were in some cases lower in consequence of the oppres- 
sively warm weather. 


Foreign Exchange.—The market has been quiet, and the 
tone not usually strong, although the shipment of $1,500,000 
gold took place on Wednesday. There will soon be a con- 
siderable amount of borrowed commercial bills to be returned 
or replaced, and it is probable that they will be replaced by 
bills to be drawn later. To-day the actual rates for prime 
bankers’ 60-days sterling were 4 85@4 851g and for demand 
4 8814@4 8814, with cables 4 89@4 8914 and prime commercial 
bills 4 831¢@4 84. The actual rates for Continental bills are as 
follows: Francs, 5 193g@5 1834 and 515; marks, 945; @943/ 
and 9534@9514; and guilders, 4014@403¢. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 








A 











July 28 Sisaty Days. Demand. 
Prime bankers’ sterling bills on London.) 4 35404 86 488404 89 
EE n.d oe een cgongee eel 434 @484% | 4%~7 @487% 
Documentary commercial ..............- 4 83'ga4 84 4 861904 87 
Paris (francs) ........ --<- dieieniinkeennal 5 193g @5 167% | 5 1558@5 13% 
Amsterdain (giilders) ........ --66 .20e-- 40 @ 40% 404@ 40 
Frankfert or Bresnen (reichimarks)...... 944980 95, 953%3@ 9 








Coins.—The following are quotations in gold for various coins: 
tovereigns........ $4 36 @$4 90 | Silver 44s and 1493. — > ar par. 


Napoulsous........ 385 @ 3 89 Five franes......— 93 @— 95 
x .° Reichmarks. 474 @ 478 | Mexican dollars..— 89 @— 89% 
< Guilders ....... 396 @ 400 | Do uncommerc’l.— 87 @— 38 


English silver.... 477 @ 4 84 
Mex. Doubloons..15 50 @15 65 | Prus. silv. thalers.— 68 @-— 70 
*ne silver bars .. 113% 1 14% | U.S.trade dollars 99%2@— 9953 
Fine gold bars. ... par@14 prem. | U. 3. ailverdollars -—- 9942. par 
Dnaes & 1g dimes. — ¥95g@° par | , 


3 ’*h Doubloons.15 55 @15 70 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1889 





DAILY HIGHEST 


AND LOWEST PRICES. 





Wednesday, 
July 26. 


Thursday, 
July 27. 


























STOCKS. 
Saturday, 
July 22. 
RAILROADS. 
Albany & a Soo Pern 
Atchison Tene & Santa Fe..| ...... .....- 
ton & N. Y. Air-Line, pref.| 77 774, 

oleeets ton > cede Rap. & 0.. 78 738 
( a Southern .............-.- 64% 658 
Cedar Falls & Minnesota ebeces 25% 25% 
I ATA: SSN 

qesteni of now Jersey.....-.-- 82% 85 

Ce Rs. ccagcacquseeeses 92%, 93 

Chesapeake & RENAE 26 7 
= ist pref....| 37% 38% 

2d pref....-. 27 

ieeah ONG... cccenensond *139 140 

Chicago Burlington & Quincy.| 134 134 
Chicago EES & St. Paul} 118%119% 
pref] 133%, 133% 

Chicago & North western a 134 13 

Chicago Rock Isl. & Pacific...  ~ Son igsi) 1 


Chicago St. L. & New Orleans. 
Chicago St. Paul Minn. & Om. 


pre 
Cincinnati Sandusky & Clev... 
Cleveland Col. Cin. & Ind...... 
veland & Pittsbur Se 
umbia & <oig ph e, ae Be 


Columbus Chic. & 


ware pn hd & Waet 
Denver & Rio Grande........-.- 
Dubugae & Sioux City......-.-- 
Bast Tennessee Va. & Paces 


Do 
Green Bay Win. & St. Paul... i 
St. Joseph..-...--.-- 


Houston & Texas Central...... 
Illinois Central.... .....--...-.- 
Indiana Bloom’n & West., new 
Keokuk & Des Moines ........- 


nt) Pp aK 
Lake Erie & Western .......... 
TD... «icaneguabebnenonet 
 . * (Ser 
Louisiana & Missouri River... 
Louisville & Nashville......... 
Louisville New Albany & Chic 
te ... i. cunedénedouseoes 
De lst ~—. Soe 
Manhattan Beach Co..........-. 





Marietta & Cincinnati, 1st pref. 
Do 2d pref 
































Memphis & Charieston......... 59, 59% 
Metropolitan EKlevated........- 84 86 
Michigan Central...........---. 97 99 
Milwaukee L. Sh.& West., pref; 53 5419 
scsapene & St. Louis....... 34 34 
1G pref..| 695, 70% 
Missouri Conese & Texas..... 38g 385 
Missouri Pacilic.............-.. 1034 104% 
Mobile & Olio etbootéseenntite 22 «= s- «D3 
Morris & Kssex................-. 124 124 
ashville Chattanooga &S8t.L.) 62 
New York Central & Hudson .| 135 135 
New York Chic. & St. Louis... 15% 15% 
Do pref.| 331, 331 
New York Elevated............ *105 107 
New i ~ Lake Erie & vom. 4033 40%, 
New York New Haven& Hart.| ~"- 0 
New York Ontario &Western., 281%, 28% 
Norfolk & Western pref....... 55% 55% 
Northern Pacitic 46% 47% 
BOL.. wccccce oo 871, 883 
Ohio Cen 19 19% 
Ohio & Mississippi ~angueseneses 38%, 39 
Do ie tea oe 
Ohio Southern .................- 17% 18: 
Dregon & T'rans-Continental..| §25, 8314 
Panama, ‘Trust Co. certificates} ~*~ 
Peoria Decatur & Evansville.. 71, 38 
Philadelphia & Emoamng peoncce 61% 63% 
Pittsburg Ft. Wayne & Chic...) 0 ow. 
Rensselaer & Saratoga.......--) os oe 
Rich.& Allegh.,st’ck trustctis.; 294% 24 
Richmond & Danville.........-. 106 109% 
Richmond & West Point....... 60 
Rochester & Pittsburg .... ..-.- 33% 
Rome Watertown & Ogdensb.| 
St. Louis Alton & Terre Haute! 333, 35 
p ‘ 
Bt. late & San Puntos, ee 7 ) 
ret...) 57 57 
Ist pref.| 951 95% 
St. Paul & > Sia... sgnededie 34 34 
wseececee 3 


pre 
St. Paul itamenp. & Manitoba 
acitic. 


— & 





xas & St. Louis 
Toledo be iplios & Burlington . 


Union Paciti 





Virginia Midland...... ........ 
wanes 8s. Louis & Pacific ... 


MISCELLANEOUS. - 
American ~py t Telegraph ‘ 


Colorado Coal & Iron........... 


Delaware & H 
ow York & Texas 


wow 


c 
-ullman ae 





COAL AND N MINING: 





Consolidation Ee 


Ontario Silver ane tihdeebbie 
pemnegsvante. ¢ RG 
eS = ning 





on alway & & Nav. Co.... 


aoe. 
Oni th dtcmsewuendoneest 
Wells, Sey aennnadions 


et ee ee 
ee ff wae 

ere eee e eee ene 
ee 








er Cliff j 
Starenont Mee 





47 50 
ret; 108% 109% 
5 58 


*139 140 








eeeeere sere ee 


8 

138413844 
45%, 4642 
1842 18% 


8834 4, 
134 4337 


365g 3744 
63%, 65% 


iis | 
129% 129% 








89% 9042 





-eeree eee eee 























10% 71? 
4 
Ig 40%g 39%, 405, 
1952 10 106% 105 106% 

4 


34] 221g 22g 
* 2 











19% 197 
8 8 
5012 
110% 110% 
90% 92 
140 140 


“7-2 «e888 


125 135 5 
64% 64 6434 
135% 13614) 1354213645 
15%, 16 1g 157-16 
33% 34 34 : 
*106 107 (|*106 107 
40% 41 4 41 
Bl BlY 80% 
oa: eS ceceun couuhel 
855 29% 31 
51g 55% 55%. 
483g 49% 49% 
88% 90 893, 
19% 20 19% 
38% 3 385g 39 
105 1 104% iets 
19% 19% a 
% 87 86% 83 
37% 39% 3919 
61%, 62% 614, 62% 
seunee Mantel 133% 133% 
sace* *gagee] *scgee +araee 
1131g 114%) 113% 116 
ly 62 6142 62% 
3l%. 33 l 327%, 
34 34% 35 
 pneeed 80 
42% 43 43 
59 59%, 59}, 
97 97 938 
Nl dl 34 
satiated det hadiadl 89 389 
134 136 133 134 
5lig 53%) 5lig 545, 
+ tr 31 30 
18 FF eae 
116%, 11754) 116% 117 
56 56 5534 56% 
37% 39 4 39 
67 691s! 674, 687%, 
57 57 ee 
wan Gee BO ft cocsee 240900 
11642118 | 1164117 
pe re 4 481, 
147% 149 — 149% 
477, 47 474 
131% 13290 130% 1 
89%, 90% 89 
140 140 eee wan 
94 8 95 *O4 96 
75% 75%) *74 76 
*128 132 1123 128 
swiltiny whats 19% 19% 
*12 13 12% 
ai atiaah 50 1 
senten “aden 17% 
alilinttle saeadiaaial 35 








oe 





ASSoses: 


oo oo 
on oO IGWo~no> 





Sor 


SSSS54 





Se 






































ommended 
Range Since Jan. 1, 1882. vor Fall 








Year 1881. 
Low. High 
120 |135 
45 71i, 
69 90” 
50 | 90 
16 | 404 
Sl | 45 
ol 
203, 33% 
32%) 48% 
36 
133 4/182 
ll 140 
11 136 
13119)147%) 
29 11485 
0 | 88 
334) 51 
1 }109% 
415) 68y 
1 j101y 
12744)142 
82 | 95% 
18%, 32% 
107 {131 
66 |113y 
764] 88 
13 | 21 
23 | 33 
443,/350 
94 1121 
63 {106 
124 146% 
38'9! 57g 
14 | 30% 
41 56 
ol1128 Soe 
8 a 
4 | 63 
1619} 38 
9 11104 
50 |117% 
15 ‘aj 59% 
18 | 59% 
24 
15 
41 | 93 
77 %4\126 
843,/126 14 
2 | 64% 
3 | 30% 
6219] 705, 
347) 54 
Tatas 
51118 *{131 * 
3 '102 
ach. 155 
96 (130% 
su 8 
1O5 0) 4344 
3 | 70 
ath ih, 
1 | 37% 
5 | 60 
973,|126 
s Ty 
64 3 
Ty 873 
4 
O | 74% 
127 |142 
130 (146 
5 0 
99 4/171 
122 ji74% 
22 | 50 
22 | 50% 
89 | 77s 
85 (143% 
39 | 55 
55 | 81% 
90 |115% 
26 | 42% 
70 | 89 
88 | 113% 
414; °° 
0 | 4:4 
5 | 38 
105 19}131% 
33%| 60 
644) 96% 
31 74% 
35 67 
89 5) 115% 
49 
134 {190 
9 | 62% 
8)220 |15) 
77 | 92 
153 
62541 98 
514) 79 
12 |142 
30 | 43 
14 | 29% 
ly % 
i My 35 
3219) 38% 
29) 38 
12 21% 
So 75% 
a ap% 
4/;14 
lg) 7 
8 | 35% 
Mi 
ls 4 





useatntiaen eth anchamiehememeanninate as ten Macon 


t Ex-privilege. 
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SECURITIES. Bid. | Ask. SECURITIES. Bia. | Ask. SECURITIES 3 oy 
Es 4 i . Bid. | Ask. SECURITIES. Bid. | Ask. 
AGiass 4, 3 to 5, 1906. Gs, 1583. N. Carolina—6s, old, ‘tenita 
eee] coccceicee whe 8, Ne ee St) @ 
ase A, $ to 5vemnall --.) ----+-|---00 Ns reise " be, old, nel, Poaceae Sonth Carolina— 
Class B, 58, 1206. ---o--) oo0027)- ge" terme cceeciamias, Tecate: saan 6.Carolina ae Bapemca apace a AG Mise. 38, 1009) 
Ciags C, 48, 1906..---2--] ----- $6" "|| 6s, due 1882 or 1883 .... “ae ee ne pucn-fundable, 1888 9 | se 
P  egeeeaameata Renee site 68, de 1886......-....00| <o100 |-2000 Do coup. off, J.€J.| -.....)-.-.-. BR non ens magh isons arses . 
ee a calilincaas coup. off. A.&0.| ......|....-- “sar? 
6a, funded, 1899-1900 34 | 36 68 me ped ecccceccee| scccceleceses Funding act Of A.&0, oresee|ereeee 63, new, 1892-8-1 pt sasse0 
: & Ft. 8. iss.| 20 » due 1888....-----. 2.) --.--- 900} ......|----- 68, ne 7 | 58 
7a, Memp.& 3 4 ienaeit esbaengs 6s, due 1889 or 1890..../ ......|.....- N 1868-1898) ...... yam rginia- series, lois. eee 7 58 
72. L.R.P.B.&N.O.RR| 20 }-.222- | ae eee -ssvsJe-see-]] New bonds, J.€J., '92-8) -.-.--/.--.-.)] 68, inia—-Ga, O10... ---<-} ------}---00 : 
1e, Mise. 0. & Ot ae | og fey -21}| Hannibal & St. Jo. 86 107 (2222. Chatham RR........ ...| ......]------ Gs, I, icc 
Connecticut—6s, 1898-4 13 Do de 87 107 ‘|... Special tax,class 1,’98-9| -....-} 949) 6. consol. bonds. ....... TOO Lncece 
1886 Sa] coeenejoccece New York— orem Do. class2......| ...... 6s ex-matured coupon. ee 
78, NeW, a ages amen step oe. gold, reg., 1887 .....] ....--|.---.- a... 46, 1910 ase 3.222.) lly 8% 6s —— SOTEEE....} -<ecosfecorce 
7. | awaptamaeae Heme poe a og pe ne ee Saree District of Columbia— "| “~~ 14 
neve coweeen| eoccee|onners ton ee) an a Smali onda 22.0222227 =e 
q 8, loan, 1892 Oras pee we = an apm Be bi ae 
7 consol., 1914.... ...- 68 70% és. loan, eR aOR Specie i Re oe ERE, TT i109" 
wnat nM eee -see00]] 66, coupon, “Ta93. es. Funding 9 5s, 1899.......) ...... 
eeeereelieereeee sin ge EE eM *-+eee8 
Do registered ....) -..... <ocion 
Del. & H.—Contin'a ee ee pasts 
. .—Contin’d— 
Alb. & Susq.— ‘Mino. &St.L.—1st,7s, 192 
2d, 7s, 1 ce cease] SAC eel Fe1909| 110 [a e|| Ath Oho lee, pve 07 4 
st,c “— 4 epee “seme yy —ls ee 
Railroad Bonds. Re ee ee ‘sa----| 08” ||Seloto Val—ist, cons, 74] “S2""| 5" P 
ist, reg., 1921......... — oe an . Ext.—1st, 63, 1921| ......|...-.. war ae i Iron Mt.—lst, 78} 11634}117 j 
(Stock Exchange Prices.) Denv.& Rio Gr.—ist, 1900 115%4)115% issouri K Kan. &Tex.— wy my ee cre 108 |108% | 
Ala.Central—1st, 6s, 1918 1st consol., 78, 1910 102 }102} } tae con., 08......-.---- 871q] 881g! C anaas Br.—1st...... 107 49}...... 
Aioey Gon —tst, 8,923] <--0-]°"2-] Det 80. P.&Pac.—1st-73,| 101 %)101% Cons, fa, 1909-6 ---| 1095 110% | Cairo Ark de —Ist.--| 106% 107% 
h ara.—l1st,68/ -----.]- » BRS ~-ccoccee } 3 Ys cece 3 
at & ee Sen tia, 1920 oceceots aeaeet| Land grant ; Sigs, 8 * sige iC. Koka ws & Cont. Mo.—1st, 90 “106° ibvetin Bs 'y& 1. gr., 5s, 1931 834 Bois : 
Balt.& O.—1st,68, Prk.Br.| ----- E.T.Va.&G. =~ 18, 78,1900 113° Jiz5 obile & Ohio—New, 63.|*10849!..22../| 24, Alton & T. H.—1st.| ------|---.. a 
Bost Hartt. & E.—1st, 78] 56%) 57 icone. © 8, 19:30 se 77 |....-.|IMoogencte ete 1893, - tities 3 Se ae et ee — | 
Shia nal 58, 1930 ..... «99 | int a ™ aS 2d, income, 78, ne . ' ; 
soarantecd io---sa gal ioLulios | ENECS Noe 930 2272,-00 [50- [Naah Chat €St.L—Ist ie) 11959") se P-Minn estonia 0% moo 
. ~L.— eveveacte ’ 9 AISU. 2 cc cce ce oee| coccesioces 2 ee Swe oo sete sccces ys, Sa _— 7qs' 7%, 109 «G 
Minn StL. lets etal ooo foro Eliz, Lex. & Big 8.—G3...| 22.20.) 96" N. ¥. Central—és, 1883.-) 10249) =. ll Danete Wate, 1916., “112/113 ; 
CRap. 1a.F.&N.—1st,6s|_------|-----. Erie—1st, extended, 7s...| ---+-- 6s" om ~o-|, 100 lll |/St.P. rg @ Ext-66, 1910.) 100 |---+- : : 
Centra "baa, 9 7s, a9\*111 112 2d, extended 58, 1919 ..| ----- 1113, s, real estate, 1883 _...|*---..- lll |'so.c¢ Dul.—1st, 53,1931) ----.- Be ; 
Char. Col. & Aug. —1st Ti --- Oe PEED ccnctnsunces "| 10415 4 subscription, 1883..| ..--..|.---.- Sa. i Ry.—l1st, 63,1920 99 1300 : 
Ches.& Olno—Pur. m’ tea) 108 | 2222. 4th, extended, 58, 1920.| -----. vises|| NCY.C. & H.—Lst, coup.| 131 9|---2:|/Tex/cen 1931 .......-. --.. 85 | 90 
6s, gold, series A, 1908.| 105 hiavnel Md ennenlll mene =n reg., 1903.......-. 131 |......!|Tol. ‘Dela B .—1st,s.f.,78,1909| 107 [110 i 
68, gold, series B, 1908.) 85%4)...... lst cons., r 7s. 1920 pla 130° re uds. R.—7s, 2d, 3.f.,’85| LO7 |108 ist, el.& Bur. —Main, "SER geen = ; 
6s, currenc 1918 B4i lst cons., aa a:’daSo.—1st,int. guar 9314} 935, toe” Dayt. Div., 63, 1910] ----.-} 85 
Mortgage 6s, 1911...... een 101” Reorg., Bay sveccelecccce]] MEIC Les, Th, GUMD..| -ocorcbeass Var hii ner | trust, 63, 1910) ----..|-.--. ‘ i 
Chicago *alton—ist, 78 121%/122 Long Dock b’ds, 78, °93.| ------|.----. ww 7s, reg., 1900. ....) ie 131 |! Wab. id.—M. inc., 63, 1927| ------| 74) t: 
Income 78, 1883 we ae < —ist,1916)*----. 130" |IN'Y Paco. G72, 1008| 116°|......|| Onie Dinn_s —Gen'l, 63; 83%} 90 ; 
Sinkin fund 6s. 1903. Shera 113° N.Y.L.E.@wW. -New2d 6 Pattins> 99 IN. -Y. Pa. &0.--Pr.l’n,63,’95) ------ Young u ic. Div. a bor ah i Abate Sf 
La. & 0. Riv —1st, 7 Avan od, consol., fa. cp., 53. 4 [pea N. Y C. &N.-- Gen. 63, 1910) 564 59 Tol f Div. .—O6s 910. eccece 92 
24, 78, 1900 .....-. ‘ aw «le cceee Bul.& S.W.~M. 63,1908 vee x a aaa pf .& New Eng. 1st, 7s) we. he? oe The. 73, 1917 109 ia cami 
St. L. Jack. & Chic. ~ist ; seas Caan Ev. & T.H.—I1st. cons.,6s.! 95 96 N ron » 63, De caccedccccocl °Gnguel<eeee Tn sb lis —63, 1921. a? So nenne ae 
ist, uar. (564 ‘7a, '94 “115° °\°°°"" FI't& P. Marg.—-M.68,1920 * _4115 IIN Cc. &St. L.-1st ve, 19: 31} 943) 947% Det polis Div.—6s, 1921; *85 |...... i 
ais 60), 7 180 tee Meee itor Gal. Har. es S. Ant.—Ist,6s.*105 |106% = Se, WE.) sn cench ones lo roit Div.—63,1921..| “85 |..... zs I 
oC, »» 7788) A 98 mers il as 2d, 7s, Reta Ce ae.—G. lL. gr., 1st, b- * 638 1033, 10353. a Div. —5s, 1931 *80 83 . 
Miss. R.Brge—lst,a.f.63| ----.-|.---.- Grn Bey W.& SB Teta) #880 Y 20077 Registered 63, 1921"! .....-|108% | Tol-& W.—lst 1909,.-|, 90 | 96 | 
B.& Q.-8p. ¢., ist, 83.).101 (101% G & S. Fe—7 8.1909 106341108 "|| Nort ne.—lat. (63,8-1920.. oi} sani] fore W.—Ist, ext.,78/‘110_ |...... i 
Consol. 78, 1903....- *126 4)| Han.& St.Jos. 88, conv..\*107 }108 Oh ++ 68,1931..} 1017%|102 4) oa” St. L. Div., 73, 89) 100% )..... “a 
Bs, sinking fund, 1901..| ------|------ Consol. 63, 1£11.........| ------ io & Miss onsol. 8.f.| ---.-.|--- po. 78, 1893. sags Ot ae 1 
Ia. Div.—S. F., ga elt Hous.& T.C.— “st, l.gr. ie a oo epee yr 7, BEE... cccacs eased Covssl. u’nds, 7s, Dt -ectenolascdee ef 
in 1813... a peal Ist, West. Diw., oe ee pe consolidated 7s, 1911; 120 }.....: Gt, We: , conv., 73,1907 “106 44}...... : 
Oa iesske wo "37 Pp ist, Waco & N., 78 omy 110 pit te on Sprip field Div., 7s 118 Tow 1, 78 18 .—lLst, 73, 83, i109 es i } : 
48, ee A 2d consol., me tin line, 85} 125 |... o Central—1st,6s,1920| 9442} 95 o a+ &, 3606.......... | aconee 102% 
C. R. I. & P.—6s, cp., 1917| 123 [129 2d, Waco & .1.. 88,1915) ---...|-----. 1ee Min'l Dig 68, 1920... |*/---0- 98 Ill. & F.— 1st, 72, 1890,/*200 |..... . 
Gs, reg. tance PARR tye General, 63,182 eae 100 |..27"° Pe ot — pad tory , 68, 1921. peru Senet Ha So.1—Ist, 7s, ‘82 PERRIS hes of a 
Keo. & Des M.—18, g.,58) 105% 10614 Hous.E.& W. { ex.—1st,78| ------]------||Or o80.— 1st, 68, 192 832, 86 St LKC. les—1st, 78) 5--75-|----- - i 
Gentral of N. J. 1st$0.| 118%|.....-)| Cent —Sp idiv.—Cp’6s| ----.-|.--0-- Oreg’n& Cal.—1st,6s, 193i] *93 |... iL. K.C.&N.— Rc. 78) 10449) -— 5. ii 
lat cone*l., assented,’99) 11135,112— a Div.--Reg. 53..| .-----]------||P my Re sub.6s,1910| ---...}...... jes —Ist, 7s...| 111 }112 a 
Conv., 2 jsented, 1902..) 112 * C.St.L.@N.O.-Ten. 1..78| 2115 |...... x a Dec.& Ev.—1st, 63\"------ itd = ar’da Br.—6s, 1919} ------].-... . i 
a mata. ont, 78, 1903...| 107%2)108 za S07. 78 ,1897.. 115 pa “| Baeoee, spect" oe sist. $8) iy5°° 100 } 
° — 2’ _ Meg BOOE cccccccececoseve 1 rie s; 415 ]}..... a i 
Am.D’k «ct 4—Con.-6 ane 901; ee innmasseasens 1025, ioe vee. Tee ~ ee | i Ua. Tel.—1900, cp.| 117 {118 # 
C.M.& St.2*.—1 st, 8s. 1.4) >= bub. “% ‘Sicnx City, lst.| ------ an Joaquin’ Branch. |*110 4/112 N. W. r -. pled ately ey oP 1i7 |118 if 
2d, 73-10, P. D., ee oe Dub. & 8.2., 2d Div., 78] ------]---000 — & Oregon—1st, 63|*105 (105% Sprin v et W.W.—Lsts eee oeptotl BP 
1st, 78, $ &., R. D., 1902) #23%)------ Ced. F. ¢, Mina.—1st, 7s| ------]------ State Aid bds, 7s, sg4/*105 |.....-||Oregon RR. 110 |...-. . i 
let, Lac. Hiv. i893....| 119 |...... Ind. Bl. & W.—1st prf.,73| ------]-.---- woe grant bonds, 68.| ------ 107 gon & N.—lst, 63} 107 }...... A 
Ist, I. & M., 1897 anaes me a, Wie Ast, AS Se 1909 ey +89 1°90°°|] So. L wd eoe—pene s, Gs 110, 115 | a 
+t, I. Ci ddpinal seeeteles a aes 4-5-68, 1909 .........| -:----]----- —I1st, 63} 105% 106 ah 
let, C. & M1908 20-2) seid _bastin Divo, 108i-2') +4 95% Union Pacitio—tst, 6s..| 116% 117 || INCOME BONDS i 
. .78 chaatie a o0L, Rone andoce | 7a, 87-9} 1143!..... - t NDs. Ph 
24,78, LSE on pce een sar ene.” " nonce mnste a ct Sinking funds, 8s, °93 193] 122 °|.27. FT: 
5 D. Ext..1905/*121 |...... 0.—1s + *106 1a! i063. . 8, se } 
8. W. Dir., lat On’ 1009 tab stores “oo on, 68, taeda 106% 1093 Co ateral trust, 6s... -.--.-|--..-- (Interest payable if earned.) i 
206,58, La. & Dav., 1919 109 |...... tae yGen.—M. 68,1911) ------ bneeton ist, hag ta ,68,'°95| 113 }...... Ala. Cent.—I iy 
Ist 8. Minn. Div.,63,1910/*107 ake Shore & Mich. So.— | a Rae ny i) Bpewwat pF my ee en Men 1 Raeneed panes: H: 
let, H. d: D., 78, 1910 ..| 116% 1173; Mich.S.& N.1I.—S. fd.,79,*107 |10722 en. Div.,6s,as’d, 99} 109%, 111 {/Atl. ays ent.—Inc., 1912.} ------j.--... oH 
Ch. & Pac. Div., 68, 1916) 103%). ul| " Cleve. & Tel—Sink. peel ete ¢. ist consol... 63, 1919] 104% 104 %2) (Central 'ac—Inc., 1910 ..| 32 | 33 i 
BU 1921) 933 933, onds, 78, 1886 . 107 1g!...... At. .U.P.—F.c.,78,'95| 100 |...... COoLG aT. ee oesient i 
Min’l Pt. D 4 Cleve. P. & Ash.— C.&P.--1st,68,1903| *94 Inc. 78,’90} 54 | 54 if 
0.@L8 ip iv. Bs, 1921 *911)| 92 || Buff. Fn & Ash —7s ... seenel heenoes At. J. Co.eW. 1st, 68 *90 | 92 Cnet eM deb. ctfs.| ------ wee i 
C. & N’weat.—S. | en epee Kal. & W. Pigeon—1st. 100 1777" reg.Short L.—1st, 63,\*104 (105%9!|Chic. & E L.g.ine. 68) ------ +200 ie 
Interee {bonds, 73, 1883| 103%) __.._. Det.M.&T.—1st,7s,1906) 125 }-.-.... Ut. So.—Gen., 78,1909) 105 |......||DesM. “FLD. —Ine., 1607] | 86")... i 
Consol. bonds, 7s, 188: wien, Mes Lake Shore—Div. bonds} 121 |...... Mo. Exten., 1st, 73, 1909) ------ i035 |iDet. M D.—1st,ine.,63| ------|..... : ee 
Extens’n vonds, * Ws — “ss+-{|  Consol., coup., 1st, 78 126 |123"° 3 Pac. ‘one cons., 68.| ------'10134'| E.T.V. ,~> & Marg.—Ine.| -..-.-| 45 g 
ist, 78, 1885.......... aa Consol., reg., Ist, 7s 124 |126 3d, 32. Sees 1104 11ILYIIEL Ck Ga..-Inc., 8,1931| 48% 48% 4 
Couipod, gold. 78, 1903::| 5-----|126% Consol., coup,, 24, 78.| 123 123% “ deltie of No cg ogee ee ke if 
., gold, 78, 1902.....| 127 ., reg., 2d, 78...| 122 |. » (8, 3 setunacall nell 113 ; ~ ,iNC.} ----+- 6 i} 
sinking find, ¢ 65, 19887) eel oa Long Isl. K. slit, 79.1808) 118 | - StL.& 8.F.—2d,63,cl.A} 97 | 98 Tee tee On isa | #89" |. ; 
bg tun d reg.. a #11215 ceccce 0 8 A *Y7 981, i "y sseal  <al--leeuess Ind’s Dec. & ~y fer + y ndeng “gel be os bd 
Sinking fund 58.1929 | ......)101 Louisv. &N. coal 4 3-68, class B, 1906 ... ( ec. Spr d--2d inc. |*------ 60 i 
5 ng fun fund, d, 58, 1929 || ...... i01 2d, 78, gold erg -78,'98 Rey 1172 1st, 63, Peirce C. & 6: lew oA jonban Ly +: Co. certificates ..} ------]---.. s 4. 
lowa iaieed st. Ba |*129%) 27777 Cevilian or ‘ch—7s, 1907] 107 {22227: Equipment, 7s, 1895.| ..---.|.---.- -, Gt. North.—2d ine.} ------ soeie H 
Peninsula—1st, conv. 7s 2)------ N.O. & Mob.—1st,681930 ex "93°" So. Pac. of Mo.—1st..| 10244'105 | /I “7 assented, 63, 1909...| .-----]---... 4, 
cago & Mil.—1st, 78|*120%4|...... E.H. & N.—1st, 63, 1919|*100 |... Tex.& Pac.—1st,65,1903| 106 eh. & Wilkesb. Coal—88} -.-.-. 35 i, 
Winona & St. Pet'r—1st "1030 “epson General, 6s, 1930. 95 | 95%4 Consol., 6s, 1905 oe we yg Lake E. & W.—Inc.7s,"99| 97 | 6O 1 
2d, 78,1907 ....... ” pte 120°" Pensac’la Div. —6s, 1936] ..-- "4 Income & |’ d gr. 1 aol zo Ilr — ky Div.—Inc.,1920| 51 } 55 ce 
Mad.— 1st,6s,2 i905 cecece ~ St.L. Div.—1st, 63,1921} ----..].--. ° 1st, RioG. Div.,6s,1 19380 9144) 91% Mil & Mun.--Inc. 78,'99) SF 3 
0.C.C.& Ind’s—1st, 78 §f./*123 |124% 24, 3s, 1980. iat "eee i. i Pennsylvania RR.— . Mol L. 8S. & W.—Incomes] -.--.-]..... Pt 
Consol., 78, 1914... .. ly] Nashv. & Dec.—ist, 7s.| ------ 120 Pa.Co’s guar. 4'28, lst c.; “99 |. Oa -& O.— = st prf. deben.}| 79%} 80 | 
OStPM. } Gar EE 4 ai S.& N.Ala.—S.f.,68,1910] ...-.- ’ KR istered, aint Nk nice Hap od pref. debentures... ... 45 | 50 
St.P.&M.-1st.6s.1918 111i” Leban’n-Knox-—63.1931} .-----|...--- Pitt.C.& St.L.—1st ¢.,73| ------ pila rN eA see st eccces ssccee 44 { 
No. Wis.—ist, 6s, 1930.| ...... Louisv. C.& L.—6s,193]| .-----|.--.-- lat red... 76, 1000......] --csso)..+-- N. ¥.Lak debentures....} *30 j..... % 7 
8t.P.&S.C.—1st,68,1919| 11149)... L. Erie & W.—1st,68,1919} ---.-.]103 pa Ph We 6 Gaia) seseee Sih otabkaeael 63} 65 |..... - i 
Chic.& E. 01.— at.af enr 98 101 \ir ~s-ws f Div. , 68, 1919 ca - 2a 78 Ft. W. & Ch. Seep eecoeedlsonaee PRL Cent. Kat stinc.ac -7 © 9 22OG he 6208 7 dy 
Col.é Green.—ist,6s, i016] 100 Laf.Bl.& M.—1st, 68, 1919)*101, }...... oa fe 1g8 «= iggigl|OMig Genk income, 1929] "42""/ 48 i 
seceee fF ’ can “S  pebsea becevenneesl Sugeuelsesa v > aS eed Ge are af 
Del. L. W.=78, conv. 92 “180 tetas Manhat. B’ch Co.—7s is09 102%) ...--- Clev.& Pitts —Cons. s.f.| 124 |...... — So —2d inc., 63,1921} 30 | 31 a) 
Mortgage 78, 1907 127}... N.Y.&M.B’h--18t,78,'97| .--.--|-..0-- 4th, sink. fd., 63, 1892} ......).....- eee Deny. —Ine.,1920] -.--.-]--.c0e "i 
Syr.Bing.&N.Y.—1st,7s| 124 |i25" Marietta & Cin.—1st,7s.| .--...|.--.-. Col.C.& I C.—18t, consol| 122 |...... piney = dy -—-Inc.,1920} ------ 8 
peri aoe ae 1) 138 [25 Racial “aa Ba consol 7s) 1000.0 | 5.) oy yee ae | 
8, 18 : ’ *ccvce Trop’ tn L— “anal eaasizaa r’st Co.ctfs. ,a s' i Sa bitrate: —inc wil sseee . 4 
24,78, 1801 «ns ..-| 115%} 116%) | a, 1809 GF7I00|) 24, Test Co-ctts. ase’ areollh erie Roms W, & Og.—Iniew 73} oo. i3 i 
78 of 1871, 1901. ote 13111333, Mic oh tS, 18898 -»78,1902| 123 {125 gi styrEt Co. ctfs,suppl. eins |'-""*"llae ten hn § aante 63,1931 30%) 59 1 
Del, &'H—1st, 75, 1884". et 121%) Equ uipm ee, oak’ pF epaeney sates 2d, 7s, a ee wre 117 ass, 7s, pref., int.accum.| ..-...|.... ‘ 
78,1891... 5 Oh seom +, nant edemenaes Eamments Riana || 2a) guar., 78, 1898-202) 222222) 20000- 2d, 6s, int. ace’mulative| -.--.. eo ws 41. 
ist ext. 7s, 1891......- 15%4).----- Youpon. 58.1931....... \*......|104 29 Pitts. B.& B.—1st,6s ah eseesehenecss st 1.&Ry.-Ser.B.,ine.’94] .. +22 ' 
? "as, 1891 » , , 1931... * ” 104 ’ 1911 eee oo Blain incomes 6s, 1896./*.... ecleocecoe a 
Cou. mY: a. sig |ii8.,|| Remistered, 6s, 108i.) 222 ia||Rome W..& Og.—Con. 1st) ----7. “gi” sine - 1896. \*-<20.- 37 : 
a Div.,cp. 78,1917 127 191131 4! |Mil.« No.1 = | pee a .--1st,68,1921) 107 108 ||St ing k - Bee ema 
1a No.~1 Pret Re Rich. & Al.—1st, 73, 19: St. L.A v.bds| 45 
Pose CHBHY HRS ARLES eS SSI aE ia” | Mb sesveipl Goaies (kpeenc ate. ©. bar : 
* 
oe nture 6s, 1927... PB 9 lle eeeL Leg the 1986) wale a 
eecevee 60008 3 3 
i 
a + i 
if 

















*No 
price Friday—these are Jatest quotations made this week. 


* 
. 7 
a 
a} 

i 
uf 





128 THE CHRONICLE. (You XXXv. 




































































































































































































































































































































=< Quotations in Boston, Philadelphia and Baltimore, 
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Railroad Ear 


nings.—The latest railroad earnings and the 
1 to latest date are given below. The 







































































New York City Banks.—The tollowi 
condition of the Associated Banks of Ne 
week ending at the commencement of business on July 22: 


statement shows th 
w York City for the 


































































































































































































































































































































































































































































































































































































tals from January 
pr at includes the gross earnings of all railroads from 
which returns can be obtained. The columns under the head- 
“Jan. 1 to latest date” furnish the gross earnings from Jan. 
1 1h and including, the period mentioned in th» second column: 
Latest Earnings Reported. Jan. 1 to Latest Date. 
Roads. Eamets 
Week or Mo| 1882. 1881. 1882. 1881. 
—_—_—_—_—— alten cei 
> $ $ 
uthern|June ...... 51,496 51,731 362,546 346.848 
Aa Op & 8. Fe| June ...... 1,147,000/1,197. "550 6,800, 718) 5,396,206 
Bost.C1FEN-B.I Ry «--- 33-679) 3a'Sie| 1iaseo] 100,401 
1 &N. Y. A. a. fy ay ceee «8 25, . : 3) , 
tsb.&W./Juue ...... 75,193] 53,162) 383,156) 297,066 
; i Pai &No.|2d wk July 47,692 58.165 1,381,765 1,078,512 
Gao Lou 2d WE Tuiy, ease), eas), Aizase| | Binees 
.Un.Pac.|3d Ww y 2,3: ) 6 5, 
Cental Pacific. — ional 2,239,000) 2, 159, 381, '12, 165,266 10,889,924 
Seni, OMe, Si oggel| Levees Saseans| SABES 
; o & Alton dw uly 98 ° 952,52 
Chic. Bur. & 9 iwi daly] 3300l| 31, 30 a gis all Gataee 
. East. Til. 34 wk Ju 0 
C ie :. Gr.Trunk! Wk.July <2 : 30,922} 25,069) nnccrcce| eooeneee 
Chie. Mil. & St. P. 3d wk July 337.000} 349,520)10,139,000) 8,194,123 
Chie. & Northw. a ot = ytd a ga 415,218 a + oa Ae ee 
C h.8t.P.Min.&O. aw wy ¥ f oO »446,13 ’ 2,757 
nie, &c W. Mich.|June ...... 116,136} 114,270} 719,236) 596,339 
Or ind. StL.&C. 2d wk July 43,749 41,459} 1,2¥7,585) 1,192,170 
CincinnatiSouth|1st wk J’ly| 50,356) 46,445} 1,207,700) 1 051.032 
lev Akrons ol st WaTul| Seed] Skeet] Lalas] Lizs790 
Col. Hock T./3a wk July yet 525 807) 1,175,790 
Denv. & Rio Gr./3d wk July} 113,929) 124,993) 3,490,606; 2,916,972 
Des M. & Ft. D..j/2d wk July 6,17 7,765 182,457 170,403 
Det, Lan. & No. dwk July} 22°873| 277123] 504-73 718| 535.401 
Dub. & Sioux C.|\2d wk July 2,8 7,125 4,7 535,401 
Eastern .......-- June ...... 284,662! 268,377; 1, 3u3 591; 1,394,152 
inomye pag pi | ae war ise| 41503} 118:805| 163.931 
Europ.& No.Am.| Maren ... 47,132 05 3, 
E eee, & T. H.'3d wk July 34,514 a” saneiedel ~ pudkeueite 
Fn Ear ldth wie Je] _24'708| _23;123| 621390] _ 568054 
Gal.Har.&San A wk J’e 24,7 3 1,39 68,954 
Grand Trunk....|Wk.July15} 209,804) 204,231) 5,744,537) 5,758,17 
( reat Western. : nd! oJ tg ht "oaee "eise 2,718,87:|; 2,876,384 
Gr.BayW.&St.I’.;2a wk July ,04 MEER  . cesesess 
ee Jo - wk July gt : 9 $7088 .aeoee 1, 149, 4: 37 
ous.E, .Tex| June ...... »o44 3,813 22,323 1 
Illinois Cen.(ILl.)/June ...... 520,810} 629,280| 3,203,330] 3,065,375 
Do (Iowa) June ...... 142,936} 174,6uU7 905,425 787,833 
Ind.Bloom.& W.|3:l wk July 5,989 52,372] 1,290,239) 1,286,702 
mag & Gt. ——— a. wk July £0.08 yt ms et ho 
owa ere J,629 9, 1) 4. 
K.C. rt 8. & Guit}2d wk July 30,935 26,870 815,694 746,97 
_ = beg So. zs wi oa aor 10,459 esas: pe 
rie & West’n|2d wk July 73 28,805 97,241 2,179 
L. R. & Ft.Smith|June ...... 27,138 TE  peesscpal asennad 
po me 25: oo wk July gy GU 1,129,675 995,832 
uisv. 0. OT hie os 1,61 etGEl  ccvdcese 
Louisy.& Nashv.|3d wk July| 249,480) 192,400) 6,771,104; 6, 029,915 
Maine Central. |May .... .. 170.337} 142,316 785,907 693,790 
Mar. Hough, & O.\2d wk Jule 47,57 38,834 565,296) 339,318 
Mretiimas ago | atgge) butts) $19.8) , 33x tue 
mn. puis! es ’ 7 ’ ’ ‘ ’ 
Mo. Kan. & Tex. 3d wk July} 116.074] 111,169] 2,970,643) 2,623,573 
Missouri Pacific.|3d wk July} 184,009) 120,725) 3,679,983) 3,399,309 
Mane cheeifane "| H3gr4| istsig| teas) horas 
v.Ch. ~L/ June ...... O74 4,5 886,745) 1,079,224 
N. Y.&N. Engl’dj2d _ July} 73,23 56,958; 1,695,480; 1,364,413 
N, Y. Pa. & Ohio M Said ain 440,095 70,369, 2,179,759) 2,252,709 
Norfolk & West. Fuxe sueieeee 174,843) 156,888; 1,024,958 995,129 
Northern Cent..| June ...... 482,762) 487,287 2,651.671| 2,661,867 
Northern Pacitic|3d wk July; 162,890} 91,760) 3,059,831] 1,574,514 
Ohio Central....3dwkJuly; 18,185 14,92 514,641 12,926 
Gregan tmp Co. - wk July O58’ 79; 6,498 ’ any ata cedesene 
p.Co.|May ...... | | Re Ja sasccaus 
ma — z BEE --. 200 374,995) 2,240,500; 1,766,288 
al...) a aes tailed ES ek ee Sep 
Pennsylvania .. June ...... 4, 093° 7585 '3,807,437/22,650.847/21,553 1339 
Peoria Dec.&Ev.|2d wk July} 16,217) 11,317) | 394,314 "365,715 
yy eee POMS .-..0. 311614 350,585| 1,725,164) 1,723,027 
eading June ...... '1,714,730,1,707,296} 9,531,496; 9,137,089 
Do Coal & Ir. — halite 1,303,253'1,143,61L0{ 6,272,393) 5,566,121 
Richm. & Danv..|3 wks July 1100, 200; 193, '857| 1,766,296] 1,691,542 
Rochest’ré& Pitts 2d wk July 5,783 5,456 147,551 117,451 
SELAIL GTM 2d widaiy| 23448, 2564s] O2z'>1s| 7671535 
. dwkJuly; 23,4 25,645 22,515| 767,535 
Do (brehs.)| zd wk July 18,530, 11,184 418,251 388,459 
Bt. L. Ft.8. & W.llstwk J'ly; | 4,988) 5... 107,900]. ..... 
Riceiiss da wedau] 1US3e8) TEATS 2To | gigagaie 
‘ - 2,275 ; , ’ ) ’ 2 ’ 
Bt. P, Minn. ‘é M. id wk July 205,500 30°400 4,257,162) 2,212,921 
Scioto Valley. ../3d wk July 10,38 8,975 263,128 191,263 
ge Carolina. aay aa seme c-aee 69,184 rth 524,986 
» ee. Cal....|May ...... es 86 eweocnas a 8 86>6. es aanenes 
Do So. Div./April.. _.. *369,816| ........ WOE cgnonns 
Be Pac ofc arch | 2gg08y/ a Fr aa 
} ware seen ° » oeeeeeee : 9 conceane 
Texas & Pacitic.| 3d wk July 84,456 73,760| 2,317,146) 1,953,726 
Tol. Del. & Burl./3d wk July 17,451 15,328 483,015! 322,638 
agin Pacitic.. a y|1,277,000) 1,490,000) 14, 376, 0OU (12,454,000 
Mauer wa |iite | TEESE sags) Sug8e 
er.|June ...... 2,517 26,765 . eee 
Va. Midland. June - July 142°004 34, 308 653, 208 595,442 
ar St.L.& Pac.|3d wk July} 378,814 303,707| 8, 399, 225) 7,036, 145 
wa voreey oR ecco col cccocden| cscececs 20,322} 284,853 
Wisconsin Cent.|June ...... 144,283' 129,720 928 006) 661,587 




















* Included in Central Pacitic earnings above. 
t Northern Division. 
} Freight earnings. 


ar S. Sub-Treasury.—The following table shows the receipts 




















payments et the Sub-Treasury in this city, as well as the 
Dalasi i in the same, ter each aay of the past week: 
Balances. 
Receipts. Paymenis. Coin. Ourrency. 
J $ + $ $ 
uly 22./ 1,385,150 92 800,042 22) 81,064,176 49] 5,539,069 95 
“ 24.) 1,607,209 77 923,605 12| 81,701,234 62z| 5,585,616 47 
“ 25.) 3,262,409 36] 1,284,577 04] 83,571,636 41] 5,693,047 00 
ps 2€.) 1,369,663 U2} 1,016,079 10) 83,910,624 29] 5,698,613 04 
ye 27. 1,229.648 31 940,322 60) 84,417,733 O1| 5,480,840 03 
28. 1,597,504 36) 84,553,460 87) 5,593,547 93 





1,250,940 12 





10.698.001 50} 


0060108 e6) 6. 




















Average amount of 
Banke. y 
Capital. | roans and Specte. : —— mr ram ts| Circula. 
3. Ti 3- Ithan U. S. tion 
? % $ f $ 8 
New York........ 10,783,000; 2,028,000; 72 1 3 
Manhattan Co., 2 , 8.964.900 a 721,300 5800 £oF oo W508 
erchants.... 2, 8.1'11.700} 1,403,00€ 40,20C| 7.678,30 0,0 
yoeenmtes’ 00 bees 2, 3,087.200/] 1,265,000) 1,2 oe 500 4 oa areas 
SE incdebiuns 1, 4.453.500] 646,300} (6:6.400] 3'831/100 en: 
y mee hadeedocna 3, 9.476.600} 1,601,000} 673,800} %'412'300 1,1 
PENEEReccccccoces 1,000, 3,219.000] 1,035,000 74.500} $3°315.1 267.00 
NaS 1,000, 7,353,500} 4,358,600} 456,000) 9.73.80! Pag 
Tradesmen’s..... 1,000, 2.851.200) 234,606 87.600 343.5 293,800 
ihemsenssces : 531.300 510, 147,300 .368,400 woes ¢ 
Chemical......... 300, 15,834,106] 3,730,600; 762.900!) 15,783,400)  ..... 
Merch’nts’ Exch.} 1,000, 3,737,800 564. 387,700} 3.4-5,700 281 700 
Gallatin Nation’l| 1,000, 4.208.800] 924, 138.200! 2.690'800! 760°500 
Butchers’&Drov.| 300, 1,634,100} 252.900)  104,5u0 507,400) 235,590 
Mechanics’ & Tr.| 200,000 953.000 175,000 87.000; 1,602.000 143,000 
Greeuwich.. 200,000; 1,016,200 24.700} 162,509] 1,007,300 2,600 
] er Man’f’ rs : 3,169,000 431.500 188,706} 2,478,000 485,700 
rel yepne g Ward.. 300, 1,035,400} 2:'4.100 61.800}; 1,409,100 6,100 
State of N. York. . 4.312.606 516 900 201.300} 3.694.800 45,000 
American Exch .j 5, 12,793,000) 1,807,000) 1,337,000) 10,730,000) —......, 
Commerce........} 5,000, 15,574,100} 3,880,400} 565.800) 11.402, 931 030 
Broadway........ 1,000, 5,492. £ 867.106; 172,800! 4,632,500 6.900 
Mercantile........ 1,000, .609, 895.300} 697,800) 6.456.400 .700 
Repaniic one Goan 1 sam aee 4 ” 3 30 263 2.55¥ 80+) sabe 
anaeocese , , 5.444.500 415.5 277,700) 2.905.800) L119. 
ae seccceces j= wy oe f BUS A406 payee 2 “+ 4 8.673.008 Doo 
néadoseucd V |.148,600 .300 176,000 .735. 700 
North Spnesten.. 700,000} 2,617.96C 418,000 61,000 F Soe bee 
Hanover ......... d ,000} 8,461,800) 1,328,100 $70,100) §.63U.30 790,500 
sane .264,006 23.300} 355,700; 3,115,206};  403,0 
Metropaiitan . 3, 13.338.060| 3,862,000] 259,000) 11.687,006! 2.250.000 
ST dcéasebene 2,057,500 304,500 235.400} 2.174.806 265,406 
g my IEE: 1, 2,58! 406 102,400 144,700; 2,382S806{ ...... 
SSR 941 090 6:1,400 92,000 , Ot 450,908 
3t. Nicholas...... 2,435,900} 322,3) 115.400} 1.862.900} 443,200 
hoe & Leather ’ 2,910,000} 745,u00} 205,000} 3.0°6,00C; ,000 
Corn Exchange..| 1,000, 4,937,390 8 6 192,000; 3.863.700 4.608 
Continental...... 1,000,0: 6,248,700; 1.482.200! 214,300) 6,646,600! 669,200 
OPIRMERS. .ccce cece 300. 2,106,900 22,390} 409.89)! 2.060.600; ...... 
NS ict inthetennd 400, 3,388,000} 738,000 82.000} 3.924, 690 5,000 
teaportere’ & Tr..| 1,500, 19,201,600) 5,216,006) 52:.000' 21.442.70u! 1,108,000 
NN nuk sheeadaies 2,000, 17,134.200) 3,811,800) 1,808,500) 21,639. 45,900 
Wall s. ent * 500, 1,447,600 342.400 93,40u Yo! iia 
North ween 240,000) 1.246.990 24.7 4) 270.10c! 1,483,800} ...... 
Hast River....... ,000} 1,164,700 $7.4 4 135.000 918,206 221 ,200 
Fourth National, 3,200,000] 17.583.10C!} 3,596,106 907,500; 17.155,000 753,400 
Central Nat....... ,000, 8,667,000; 1,116,000) 1,232,000} 4.354.000} 3$87,0U0 
3econd Nation’! 300,000} 3.242.000} 611,000] 37.000! 3.906.000 er 
Ninth National.. 750,00 6,179.30C 995,400 409.000; 6,275,000. 595.400 
First National.. 500, 14,800,000 474,890 709.496; 16.583.000 43280 
Third wg 8 1,000, 5,745.500 76Y, 210 702,700) 3,891,000 ee 
N. Y. t. Ex ch.. 300,000} 1,448,600 141,100 134,700 142,100 267.20 
Bower oNjationni| 250,000} 1.797.300 .0v0; 195.000 1,664,400} 225.600 
N. Yor County.. 200,000} 1.634,60C 223.09C} 479.206) 1,835,506) 180,000 
term’nAmeric’n; 750,000} 2,489,700 2.306 95.5 0} 2,120,200 ...... 
Chase National.. 300,000; 4,9 2000; 1,145.90 474,700] 8.807.100 91,800 
Yifth Avenue.... 100,000} 1,939,2% B33. 406 115.706] 19678 G@ ...... 
German Exch...} 209,000} 1,504,100 53.890 125.100] 1,671.60)  ...... 
Germania........ 200,000; 1,442,¢ 37.700 690 r ‘| gers 
o Me BE coecccs 500,000} 4,520,500) 1,070,500 148,400} 4.444.750 447.1 
Lincoln Nat...... 300,C¢ $29,580 57,200 7,700 026,61 45, 
0 61.162,700/ 380,162,700'64,251.600 24,563,100/323,863,200) 18.160.900 
* To be increased to $1,000,000. 
Tae deviations from returns of previous een are as follows: 
Loans and discounts .....Inc. $5,856,500 | Net deposits ... ....... Inc. $1,259,408 
Keeecene, be gaeees «Dee. 1, 67%. 700 | Circulation... ..Dec. 45:4 09 
al tenders lei e06dnene 
The following are ‘the totals for a series of meen’ 
ue. Loans. Soeele. L. Tepes rs. Deposits. ae ‘aon + (hear 
July L....322,854.300 56,124,500 25,544,890 305,359,100 138,468,009 678.8°6.568 
8....325,479, 999 64, 233 600 23,602,000 318,329,100 13,410,500 542.191.5222 
* 15....321,8 16,200 65.929.300 25,031,600 321.603.3800 18,206.300 809.274.7652 
in | . 330, 162,700 64,251,609 <4, 3563, 100 322, $53,209 18,160,900 957, 657. 948 


Boston Banks.—The following are the totals of the Bostwa 


banks for a series of weeks past : 
ns. peeks. ‘ < wees Deposits.* Ctveshatian. Aga. Clea: i 
J aly 3.. 151,428,800 7,937,300 3.932,700 98.10),900 39,664,990 69. 7a 830 
1c... 154,381,200 7%. 575.400 3.5L, ‘900 95,627.300 30 (833,400 037,659 
* 17.. 153,172,500 7,520,800 3,773,700 97.375,000 30,56),300 7s, 293. 247 
* 24... 153,514.00 7,835,900 3,954,000 97,693,100 30,432,200 75,231,996 
* Including the item “* due to other banks.” 


Philadelphia Banks. --The totals of the Philadelohia ban<: 
are as follows: 


: “mn L. Tenders. Sraeene. Coroeeaton: ath Sew. 
BEE - coseceneces 76,091,119 19,102,146 69.40%, y~ 9. 209, 183 535.593 S74 
at | RS 5.435.5 a. 877.239 67,.970.4 9. 875. 635 a 211 Ald 
© .. Dildceeneseces 75,247,123 9.583.325 69.079, 601 v 675,639 633,315 
eS UP écenantnes 75,138,502 20 0d¥,649 69,516,259 ¥ 659,628 33° 0.917 
Unlisted Securities.—The following are quoted at 38 New 
Street: 
Bid. Asked. Bid. Asked 
American Elec. Light. ..-.. ... | Mo.Kan.& Tex. g.mort. 86 aud 
Am. lel. & Cable. .... 76% Mutual Un’n Tel. bds. 77 77g 
Aim. Cable Constr. Co. *.... eee Do stock... 275 28% 
AtL& P.vlks.,30 p.c.pd .... .-e |N. ¥.Ch. & St. L. pref. .... ne 
Do incomes .... pe Do ist,ex J’e,’82,cp 92 94 
Bost. -_ & E., new st’k es 21g | N. Y. Sus. & West..... 9 12 
"old hiiteniase i 1\y%|N Y. W. Shore & Buff. 

Brooklyn Ele. 1st m. cont sub., 38 per cent.. i9 S6 
Bulf.N. Y.& Phila. subs. *2i- .... | North "River Const. Co. .... 92 
Chic.& oe D.& C. a 9 ..-. go |N.J. Southern........ 13g llg 

pref. 75 .--. | Oregon [, _ — lIstex. 9243 94 
Chie. & Can, So. Bn 4% 91g Do stock........ 44g 85 
bonds. .... -.-- | Oreg. fe Seen aes a: ae 
ae Constr.Co. 65% $70 Do subs. i v0 
Central Railway Con- bi’ks ex-bds oistann 
strn3t’n Co. nED. L.W.j)115 117 Ohio Cent. Riv.D. ists. 601g 62 
Der..& R. G..W. sub.ex. 90 93% Do RKiverincomes. 204, 22 
Do stock i ie atin ‘ 29 rensacola & Atlantic. Si Bilg 
Do bonds ......-. 79 8014 | Pitts. & Western.. onde eal 
Den.& R.G. unl’decons. 97% $9544} Pullman’s P.Car rehts. adn ae 
Denv. & N. Orleans... 75 100 Rich.& Al.& O.C.subs. 91 94 
Des M. & Ft. Dodge... .... ae Do exbds. &stok 6% 7 
0 ace. sane “4 Rich. & Dan. ext.subs. 94 i110 
Edison Electric L. Co.610 655 Du deb. subs. .... slead 
Flint & Pere Mar..... “i .--. | Selma Rome & D.stock .... — 
Grand Rapids & Ind.. sean Do =2dM.stamp. 3 
Hud. Riv. Contract Co. 102 _... | St. Jo. & West. stock.. 11 15 
internat. mi. Co..... 48 55 Tex. & Col. ng ag ,00 pd cones... Ve 
Ind.B. & W.,Eas. D.lst .... .-.- | Tol. Cin. & St 71 T3%». 
Do income bonds .... jose: Do income Rw 8 19 22 
Mid.RR. of N.J. stock. 22 40 Do stock..... 17 18% 
Do A bonds.... 10 12 |U.S. Electric Light ...102 por 
Do 3 bonds.... 6 8 Vicksb. Mer’n com.st’k 9 10% 
Mex. Nat. bonds....... 6lta 65 
 _—_ s_ sasXK#Zz— eal 17 ad  * Pj emiom. 





hes AR Natt * OS Aemtignioeyn — sang emcee in Se gevier cee 
Pin Be “i i a 


hat Ie OW AT 


Atel E™ ox 


tom 


kerk, beet 


—_ 


a chlniseeabha Ad wid Aciscutioghitenbanipuahilleite think koudiaiin un ata Uke ce 
.o- pret athe & TRE SRE wares - : avaden 


a Ne alae Sas 
Caatly BE oy. i. » 


Re irr by 
- et ee 








i 
2 


PEELE S LMA SF eee 
ta - yee ot 


were tinge PRS ae - 3 :s ees 3 sf mee oe ‘. se: : 2 a 


pee Ye 


. ee: Be ¥ 
Pi se Ssdeal is slincinaieh tadindibaoennill ‘aes 


> 
ors 
ate a seer ote “a ate re Wh Soc e 






oe ae ta 


Si oe ae 


ne 
otha bare anent Sat 
Mesvel. * 


a. ~ 
Pile ee ater datas 


eo rene= 
ve ep 


we ae 


> 

ve a 

Se ene 
* 


wre Seog: 
Re ee te a ee eae 


-~" 


poy 
Sh 
oe 












yw? 


Lae ar ee 8a WA ir se Jp ng oN 
Nees nee ce 
eee eae ; 
Mapas Ys 


, 
~ ve? PAGE GOO 
“Sgt » RE Ben ari artagetas yak PES 


— = 


tn ee 
Snr teat ® * 


poner oe rage 
pe Se 


Fisch 
ae 




















130 


THE CHRUNICLE. 


[Von XXxXy. 








Zuvestments 


STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SuPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every cther month—viz., February, Aprii, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Mobile & Girard. 
(For the year ending May 31, 1882.) 
The earnings for three years were as follows: 














ig1102 $218,823 $210,089 
i ht ee ee eee ee ee ed , , - , 
nee RS RE OC ERNIE ’ 43,606 53,105 54,963 
DL, cascpenbeeesososeovesonenseoccese 3,33 3,918 3,959 
Total..... OF Ge eS REE 228,039 $275,846 $269,011 
Expenses minnie esonsane calemebununetih erties 189,172 209,568 
Net earnings..........--.-0.------ $78,704 $85,673 $59,443 


The income account for 1881-82 was as below : 


Cash May 31, 1881 .........ccccccccccccccccccccccccccscccccccccccs $2,031 
Gross earnings for the year............--0.-22e cence eeereeecenes - 269,011 
BUNATY ACCOUNLG. .....ccccccccccccccccccccccccccscccccccccesccoccs / 
a Pender cocccoboocecococoeoesce Conscogncesocens $279,697 
Transportation and repairs..............-------.----- $209,568 
BMGOPOSE.... coc coccccccccccccoccecces eccceccccccccoccs 57,730 
Central Railroad Company of Georgia .............. ,0O71 
all EE A A A 8,482— 278,851 


poser ccceeooseess ccosenoseenessosensccocooce $846 


Cash May 31, 1882 








BALANCE SHEET, MAY 31, 1882. 

Assets. Liabilities. 
Construction....... .... $1,709,138 | Capital stock........... $987,265 
Stock Interest..... ..... 294.871 | Pref. capital stock..... 279,9 
Bills receivable.... .... 7,1 Pike County stock ..... 5,080 
Profit and loss.... ..-..- 318,957 | Funded debt........ ... 1,133,000 
Sundry accounts....... 75,784 | Agents’ ledger......... 679 

SL concwed 60<eaut $2,405,924 I ininiisetinn sind bal $2,405,924 





The bonded debt consists of $300,000 second mortgage 8 per 
eent bonds, $800,000 third mortgage 4 per cent bonds and 
$33,000 third mortgage 6 per cent bonds. 


Canton Company (Baltimore). 
(For the year ending May 31, 1882.) 


The annual report says: “‘ The past twelve months has been 
an eventful period in the Canton Company’s history, the sale 
of the Union Railroad by the Canton Company to the Northern 
Central Railway Company having occurred since our last report. 
Your directors deem that a brief recital of connecting causes 
and facts will be acceptable. 

‘The Union Railroad was built by the Canton Company in 
1870-73 for the express purpose of developing Canton property, 
giving transportation facilities to its various business enterprises. 

“The wisdom of the project has been fully vindicated by 
actual results. In the early history of this road, its maintenance 
was an expense, but business gradually increased until finally 
it became satisfactorily remunerative.” * * * 

“Your directors offered to sell them (the North. Central) the 
road, and after some negotiations accepted five hundred and 
ninety-four thousand dollars, subject to the existing mort- 
gage of fifteen hundred thousand dollars andthe interest thereon. 

“What is known as the Union Railroad sinking funds, set 
down in this report at $689,885, created by the Canton Com- 
pany to protect its endorsement of said Union Railroad Bonds, 
was not included in this sale, but will remain, with its accre- 
tions, intact until the maturity and payment of said Union 
Railroad bonds by the Northern Central Railway Company as 
agreed, when it will revert to the Canton Company. . a 
written and recorded instrument it was also agreed, and made 

rt of the consideration paid for the Union Railroad, that the 

orthern Central Railway Company and its assigns should 
hereafter, as set forth in detail, protect and promote the gene- 
ral business interests of Canton, as well as aid in the continued 
development of Canton property.” 


TREASURER’S REPORT FOR THE YEAR ENDING MAY 31, 1882. 























Dr. Cr. 
Balance May 31,1881... $53,154] Repairs to roads and sts. $3,581 
House rents staapiedibeaslias ty ckdindiiane 2,071 | Repairs to wharves ...... 5,916 
Ground rents............. 44,422 | Repairs to houses ........ 2,955 
Wharf ES Ata I 20,674 | Advertising, stationery, 
Varehouse rents......... 4,588 iil ancditihenia nuptial ticicate 1,142 
Farm and lot rents....... 11,469 | Legal services and sur- 
Brickyard rents.......... 28 SR sida sien amandaeninnts 1,064 
ii tecisaasiamneaeceg wane 3,170 | Office expenses, &c.. .... 1,395 
i it06sbbn eben anans 765 | Insurance, taxes and wa- 
EE Ue, 40,532 
Water rent returned ..... 3 | Salaries of officers, &c... 11,400 
Taxes returned........... 1 | “ Petty cash account’’.... 1,684 
Insur’ce from loss | fire 137 —_-_ — 
Assessment returned .... 50 $69,672 
Rev. Canton Elevator.... 10,000! Rebates allowed N. C 
———| Railway Co............. $21,581 
: $97,822 | Trustees Canton Co.sales 51,975 
N. C. R’y Co. to purchase Interest on bonds........ ,943 
stock of I i eae $6,000 | U. RR. stock for N. C. 
N.C. R’y Co.U, RR. stock 50,000] Railway Co............. 6,000 
Sale of houses ............ 1,975 | U.RR.Co.,for sundry bills 5,515 
Union RR. Co. advances. 113,366 | Temporary loans ........ 67,400 
Temp’y loans returned .. 60,000 —-——- 
— $247,414 
$231,311 | Bal. in bank, May 31,.’82 65,237 
eee $282,325 ! Grand tots. ... ...... *33°2,22° 


; 


| 





os 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—A dispatch from Columbus, 0., July 
22, says: “Judge Bingham of the Court of Common Pleas, to. 
day decided the cases between the Baltimore & Ohio, as lesgee 
of the Ohio Central and the Pittsburg Cincinnati & St. Louis, 

ranting an order of partition for the line between Columbus 
3 Newark, and —, that the title to the yard rested in 
the Baltimore & Ohio. The injunction suit was decided against 
the Baltimore & Ohio, and the Pittsburg Cincinnati & St. 
Louis is given the right to do freight and passenger business 
over the line. The injunction is made perpetual as to the 
payment of the expenses of the division.” 


Camden & Atlantic.—Chancellor Runyon, of New Jersey, 
yesterday gave his decision in the matter of the injunction 
restraining the Camden & Atlantic Railroad Company from 
making a purchase of the Philadelphia & Atlantic City Rail. 
road. The injunction is made permanent. 


Central Raiiroad of New Jersey.—The New York Herald 
has contributed tothe current information about this company 
by publishing the figures contained in a report filed by a Mas- 
ter in the New Jersey Court of Chancery. The report is pre- 
sumably correct so far as its quoted official figures are con- 
cerned, and the Herald reporter submitted it in full to the re. 
ceiver for corrections before its publication, but Mr. Little de- 
clined to make any corrections or say anything about it. It is 
the purpose of the CHRoNICLE to gather in railroad information 
from all sources, so far as matters of fact are concerned, and 
credit is fairly given to all other publications as these, columns 
from week to week bear witness. The animus of a publication 
is nothing to the CHRONICLE, provided it gives anything new as 
a positive fact about any railroad, and the conclusions made for 
sensational purposes are usually dropped, while the truth, if 
there is any, is sifted out and brought down to an intelligible 
shape for the average reader. ‘So let it be with Cesar,” and 
omitting the various conclusions, suggestions, remarks, &c., of 
the Herald report, the comparative list of assets in 1877 and 
1882 are quoted below. These have not before appeared in 
print, and after the ene. silence of the receivers for five 
years, under the Chancellor’s direction, any statement whatever 
about the company is acceptable. 

The Herald report has the following : 

‘Some idea of the true condition of the property may, per. 
haps, be gained at last from a report which has just been filed 
in the Court of Chancery at Trenton by Mr. Amzi Dodd, Spec- 
ial Master appointed to examine and report upon Judge Lath. 
rop’s accounts as receiver. This report covers the whole period 
of his receivership—from February 15, 1877, to March 3, 1882— 
and embraces two complete inventories of the property, one 
made on the appointment of the receiver in 1877 and one on 
January 31, 1882, and also a supplemental inventory at the 
date of the appointment of the present receiver, March 3, 
1882. The excess of receipts over disbursements for the entire 
time is stated at $350,452 74, which sum, the Master savs, ‘was 
the cash balance in the hands of said receiver at the date of 
his decease.’ This amount, inthe precise language of the Mas- 
ter, was ‘the difference between the aggregate receipts and 
expenditures * * had and made by said receiver during 
the period of his receivership.’ Neither the items of income 
and expenditure, northe gross amount of each respectively is 
stated, but reference is made to monthly statements, which 
were examined and verified by the Master.” 

INVENTORY OF FEB. 15, 1877. 
Schedule I.— Cash Securities, Accounts Receivable, éc. 


“The values affixed to the following-named securities and accounts 
receivable are those at which such securities or accounts stand upon the 
books of the company and are here inserted, not for the purpose of fix- 


ing the value thereef, but for the purpose of connecting this inventory 
with the said books.” 


ADR RE, NEL ann nS eee MERE eC: a $9,965 
Securities pledged to secure indebtedness of the company. 
(None of these securities came into the possession of the re- 
ceiver when he assumed charge of the property of the 
company, on Feb. 15, 1877.) 
300 Central RR. Co. of New Jersey consolidated bonds..... 300,000 
3,278 Central RR. Co. of New Jersey ten years bonds....... 3,278, 
700 shares Central RR. Co. of New Jersey stock............ 70,0 
4,906 Lehigh & Wilkesbarre consolidated bonds............ 4,783,350 
30,000 shares American Dock & Improvement Co. stock.... 3,000, 
133,585 shares stock Lehigh & Wilkesbarre Coal Co. (par . 
RR I I ALTER: PAE i IE ol a VOM RADE 5,789,083 
15,000 shares stock New York & Long Branch KR Co...... 1,500,000 





2,996 shares Longwood Valley RR Co..................----- 299,600 

8,500 shares High Bridge RR. Co.......,.........002-------e 850,000 
Securities not pledged— 

1,620 shares stock Central RR. Co. of New Jersey 


Elizabethport & New York Ferry stock ...................-- 49,246 
Muncie Creek RR. bonds (par value, $4,000)................ 50 
New Jersey West Line RR. bonds (par value, $900,000). .-. 407,557 
Bonds and mortgages receivable... ............---..e--eeee- 147,027 
Most of above were pledged amounts due to company 

from various persons and corporations. 

a ane els al sak Ae ERE . 23,827 
EEN NN ANE ATTN 83,639 
Lehigh & Wilkesbarre Coal Co.... ............2..-ceceeeeess 1,516,423 
Accounts receivable, railroad balances, &¢................-. 78 
New Jersey Stock Yard & Market Co...................0200-- 158,817 
i Tl ncn ccccpenwsen sanaesés- ce <sne eee. 119,76 
i ie i ic AT He NATE TESTE IE TAR 135,430 
Lehigh Coal & Navigation Co. (construction loau)........... 974,885 


New York & Long Branch RR Co...... ..............-....-e- 
American Dock & Improvement Co 597,146 





eT LN RT ee ETE Rit) 
I a 3,568 
RR ESS: CST" a ee ee a RE MAI oe $24,677 ,669 


INVENTORY OF JANUARY 31, 1882. 
Schedu'e 1.—Cash Securities, Accounts Receivable, £c. 


“The values aftixe. to the following-named securities and accounts 
receivable are those a which such securities or accounts stand upon 
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f the company, and are here inserted, not for the purpose of 
a hag value chereof, put for the purpose of connecting this inventory 


with the said books.” 




















Cash. ..-c-cee cece -ncrceec cece cceeceers coneerecccsccsssreeeecees $592,891 
urities pledged to secure mortgage loans — 
6 Ser Lehigh & Wilkesbarre consolidated bonds .......----- 5,843,183 
30,000 shares American Dock & Improvement Co. stock... 3,000,000 
Stock of the Lehigh & Wilkesbarre Coal Ce. (par value : 
$6,679,250). . 2... 0-2-2 2e reese ene eee ab wesnadasosgetwree 5,789,088 
15,000 shares stock New York & Long Branch RR. Co..... 1,500,000 
3 000 shares stock sanawrees Valley RR. Co........ -eegeese 300,009 
$500 shares stock High Bridge RR. Co........-.-----+--++-. 850,000 
Securities not pledged to secure mortgage loans (part of 
the following are pledged to secure time or demand loans) — 
552 shares Central RR. Co. of New Jersey stock ......------ 55,200 
Stock of the Elizabethport & New York Ferry ER re 49,246 
4 bonds Muncie Creek RR. Co. (par value $4,000)........--. 3,500 
Bonds and mortgages receivable. ...........----.------- seeees 53,467 
Bonds secured by mortgage on the East Providence pier of 
the Lehigh & Wilkesbarre Coal Co..........-.. » eecccces 200 130,000 
2,353 Lehi h & Wilkesbarre income bonds, series B........ 2,353,000 
80 bonds of the Crystal Spring Water Company .........--.. 74,900 
Stock of same........-------- oeee cccccececces oceccesccccescese 56,100 
38 bonds of the Tidewater Pipe Company (limited). waeeeeee | 36,410 
50 shares stock of the Dover & Rockaway Railway Co...... 5,000 
100 shares stock of the Ocean Oil Co. ...6--.---. -------+--+-- 10,000 
150 bonds of the Lehigh & Luzerne Coal Co.........--.------ 150,000 
Stock of the Lehigh Construction Co..........-. .--.-------- 72,07 
Stock of the Scranton Steel Company.....-...--------------- 6,000 
100 bonds of the Freehold & New York RR. Co. ($100,000). 60,000 
Stock of the Old Bangor Slate Co...........----. ------+++--: 4,166 
Pennsylvania Anthracite Coal Co. purchase.... ....---.---- 43,910 
Indebtedness to the receiver of the various persons and 
corporations: 
IL, .esccadecenseeesses cacascascacecescensecuneces $60,823 
tt iL, caccnwesendccesescecesecees Sosenscesencceqece 233,69 l 
Accounts receivable, railroad balances, &c.........------.-- 563,814 
New Jersey Stock Yard and Market Company.... .....-.---- 159,227 
Longwood Valley Railroad Company............ ----------- 139,584 
High Bridge Railroad Company............ --....-----+----- 182,515 
Lehigh Coal & Navigation Construction Loan............-.. 579,314 
Dover & Rockaway Railway Company.........-. ocegeccees- 22,288 
Manufacturers’ RR. Co. (exclusive of lands acquired)...... 43 ,647 
Lehigh & Wilkesbarre Coal Co., steamship account......... 97,057 
Deposits with State Treasurer of New York........ .......-- 12,000 
Taten Gas Company CRAPter. . .. .....000 ccccccccccccccccccces 1,556 
Jersey City & Communipaw Raiiroad stock...........-...--. 4,233 
North Jersey [ron Company ..............2. ccccccccscccccces 9,084 
PPG WRENN BENE, co.cc cccccovesacescesseccescouesoceress 12,000 
Pond Creek Coal Company............ iia dopeeeaseeetow 5,294 
South Branch Railroad Company............ .-..--..-ee+eee- 3,568 
West End Iron Company. ........22.. 22. --eeeeeeeeeee ee eeeeee 14,072 
i PL... sc atcocndessnehbbeeenneseneseseoe 551 
Lehigh Coal & Navigation Company, to be added to con- 
struction loan when fully adjusted............ ...-....---- 10,170. 
Pibnecedcctdscceonsessocecccsongbeccascepesenorvecsouees $23,207,638 


Chicago Saginaw & Canada.—This road is noticed for sale in 
foreclosure at Grand Rapids, Mich., on the 2d day of Oct., 1882, 


Columbus Hocking Valley & Toledo.—A Cleveland special 
says: “The announcement from Columbus that the Standard 
Iron & Coal Company had succeeded in purchasing control of 
the Columbus Hocking Valley & Toledo Railroad is positively 
denjed by Judge Burke, Vice-President of the road. He states 
that negotiations for the sale have been in progress for some 
time, but that no agreement could be reached, and that they 
are now entirely at an end, the sale of the road not having 
been effected.” 


Connecticut State Bonds.—At Hartford, Conn., July 26, 
the bids for $500,000 of the new Connecticut State 20-year 34 
per cent non-taxable bonds were opened at the State-house. 
The bonds were taken at a premium, the awards being to bid- 
ders of 104 to 107°5. The total amount of the bids was 
$2,577,000, and the average of the awards was 105°4. The 
successful bidders were Hubbard & Farmer, Hartford, $100,000, 
at from 107'°2 to 1075; C. T. Hillyer, Hartford, $50,000, at 
105°12 5-10; J. B. Powell, Hartford, $10,000, at 105; W. H. 
Champlin, $3,000, at 104; George William Ballou & Co., New 
York, $337,000, at from 104 to 104°75. A Hartford savings 
bank bid for the whole amount at par, and Winslow, Lanier & 
Co. bid for any part of the total amount at parand 98. The 
other unsuccessful bids ranged from 101 to 103°75. 


Cincinnati New Orleans & Texas Pacific.—At a meeting of 
the board in Cincinnati last week, Mr. John Scott, Vice-Presi- 
dent and General Manager, submitted a statement of the 
accounts of the company for six months ending June 30, 1882. 
' The Cincinnati Commercial says: “ Attached thereto was an 
explanatory note showing that the early promise of the year 
was not sustained, and that the receipts which opened for the 
month of January at an increase of fifty-two per cent suffered 
severely afterwards, and in April the increase was only two per 
cent, the cause being attributed to the exceptionally bad 
weather, the short crops of last year and the heavy floods. 
Under the unfavorable receipts it became a question whether 
the expenditures should be correspondingly cut down. All 

gS considered, and bearing in mind the fact that the road 
was not fully completed, it was decided to carry out a system 
of liberal though careful expenditure to properly maintain the 
road-bed, bridges and tunnels, in order to keep up a high-class 
toad, which should be fully able to deal with the heavy 
business to be anticipated when the period of depression should 
pass away.” The receipts were as follows: 


EE EE TPR LS ROR RE ee OE Ret | RS $190,922 
A ei NR LOE ROI NE TRAE ENON 188,79 
yom a 226,405 
ee ee | ee 
CRRA ORSON SANE REGS SARE LIE BAP SEs 189,756 





a i $1,184,183 
Operating expenses (including taxes)..............-...-s..0-. 820,443 
Leaving a net balance of.............-.002-ccccccccsccccece $363,740 
—_ brought forward from 1881......................---. 65,952 
ih ita Rita Lis nin dn nen cpatanoebansdeebiadéediined $429,692 
Paid the trustees for lease of the road............-.--........ 406,000 
INGUIN ich insti sidh psncichaepipeeatiaiaiienliettidian iniaaiibealiiice $23,692 





| 


But as $30,000 was ordered put aside as a nucleus for a sink- 
ing fund, there is a debit balance on the operations of the six 
months of $6,307. On this showing the dividend was passed, 
and the policy of the General Manager in maintaining the road 
was approved by the board. 

The operations of the road from the date of its lease—the 














12th of October, 1881, by the present company, to the 30th of 
June, 1882—show the following results : 

I LS LEY + LARS PE RE REL RENAE Pe $613,718 

ERE RA: SE SI LS IRE AN, BR EERE, SAS 1,184,183 

$1,797,902 

Operating expenses, including taxes, 1881................... $323,776 

Operating expenses, including taxes, 1882................... 820,443 

$1,144,219 

Penecrsss<tnnceuaedensnsesgianebesntesommbeseneneceimennin $653,682 

Of which there has been paid the trustees.................... 584,989 

$68,692 


Denver & New Orleans— Fort Worth & Denver City.—Ex- 
Governor John Evans, President of the Denver & New Orleans 
Railroad Company, on his way from New York to Denver, in- 
formed a reporter for the Chicago Times that he had just con- 
cluded an arrangement with Winslow, Lanier & Co., one of the 
heaviest banking houses in New York, for placing $9,000,000 of 
the company’s bonds, which insures the completion of the line 
to a junction with its Texas connections at the Canadian River. 
Gov. Evans said that the press dispatch from Denver, announc- 
ing that in its suit against the Atchison Topeka & Santa Fe to 
enjoin the latter from discriminating in favor of the Denver & 
Rio Grande, that Judge Hallet had rendered a decision, was mis- 
leading. It was only a refusal, he said, to grant an injunction 
before hearing testimony. Judge Hallet has already decided 
that under the constitution of Colorado the Atchison Topeka & 
Sante Fe is ——- to exchange business with the Denver & 
New Orleans Railroad. The court angees this at length when 
dismissing the Atchison & Santa Fe’s demurrer. 

—The N. Y. World says :—** The Fort Worth & Denver City 
Railway is now completed to Henrietta, Clay County, Tex., 
ninety-six miles from Fort Worth, and opened for traffic from 
that point. Shipments of cattle began on the 18th inst., there 
being about 30,000 head of cattle awaiting shipment at Hen- 
rietta. It is intimated on excellent authority that the negotia- 
tions between the Denver & New Orleans Railroad anda 
syndicate of New York Bankers have been successfully con- 
summated, and that that road will be completed forthwith to 
the Canadian River. In this event the Texas & Colorado 
Railway Improvement Company wiil at once proceed to extend 
the Forth Worth & Denver City Railway to the Canadian and 
reach there in time to meet the Denver & New Orleans, and 
form a great trunk line from the ory: 4 Mountains to Gulf tide- 
water. On Saturday the stock of the Denver & New Orleans 
Construction Company, which a few days before was quoted at 
30, advanced to 80.” 


Fort Wayne & Jackson.—“‘The common and preferred stocks 
of the Fort Wayne & Jackson Railroad Company are largely 
owned in Boston, though ‘outside’ securities have been quite 
aetive of late at $80 per share forthe preferred stock and $15 
@$20 per share for the common. This company has no debt 
whatever, and its one hundred miles of road from Jackson, 
Mich., to Fort Wayne, Ind., is equipped with steel rails. The 
preferred stock is in amount $2,284,900, or $22,849 per mile, 
and the common $427,000, or only $4,273 per mile. The status 
of the common stock cannot be very clearly defined, as the pre- 
ferred is entitled to a preference of 8 per cent, andthe road 
earns and pays on the preferred stock but 2and 2) i cent 
perannum. The first dividend was 2 per cent, paid March 26, 
1880, and the last, 2 per cent, in May, 1882; but in 1881 23% 
per cent was paid July 1. The speculative interest in the 
stock is based largely upon negotiations for the sale of the 
road. Vanderbilt offered a guarantee of 5 percent upon the 
preferred stock for a lease to the Lake Shore last year, but 
this was declined. It is now said that not only the Lake Shore, 
but the Michigan Central and the Grand Trunk desire the con- 
trol of this road for a southern connection,”—Boston Lran- 
script. 

Fort Wayne Cincinnati & Louisville.—“This road (formerly 
Fort Wayne Mancie & Cincinnati) is the southern connection of 
the Fort Wayne & Jackson. It extends from Fort Wayne, Ind., 
to Connorsville, Ind., 104 miles, and has a branch from New- 
castle to Rushville of 24 miles. Its total indebtedness is $4,- 
000,009 of capital stock, upon which the company is sup 
to have earned about 4 per cent in 1881, though all informa- 
tion is refused. The price of the stock is about $35 per share, 
and any speculation upon the sale of the Fort Wayne & Jack- 
son must be associated with the Fort Wayne Cincinnati & Louis- 
ville.’— Boston Transcript. 


Louisville Evansville & St. Louis.—The extension of this 
road is completed, and open for local business between Louis- 
ville and St. Louis. It was formerly known as the Louisville 
New Albany & St. Louis Air Line. Pullman trains will be ran 
between those cities the last of August or first of September. 
The extension has been about a year in building, and has cost 
in the neighborhood of $3,000,000. The Boston parties who 
control the property believe it will prove a profitable invest- 
ment. 


Maine Central.—The Maine Central Railroad Company has 


leased the New Brunswick & Canada Railroad and the Kuropean 
& North American Railroad for ninety-nine years, agreeing te 
pay 5 per cent on the bonds of the companies., 
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Manhattan Elevated.— Under the agreement of October, 1881, 
the old Manhattan stock was to be exchanged for new Man- 
hattan common stock. ‘The Stock Exchange decided that when 
a majority of the old stock was thus exchanged, the new stock 
should be regularly called. It was announced that this ex- 
change had been made and the new Manhattan common stock 
is now placed on the list. 

--The World says: “It is stated that the extension of the 
Third and Ninth Avenue lines of the New York Elevated Rail- 
road to High Bridge will be built by a construction company, 
the lines, wher completed, to be turned over to the Manhattan 
Company. The money for this work will be advanced by the 
directors of the Manhattan Company. Opposition on the part 
of the bondholders has caused the directors of the Metropoli- 
tan Company to delay action.” 


Massachusetts Central.—In Boston, July 24, at the meeting 
of the directors of the Massachusetts Central Railroad the fol- 
lowing changes were made in the directory: Moses W. Rich- 
a n, of Boston, in place of Dr. Franklin Bonney, of Hadley; 
Elisha S. Converse, of Malden, in place of William A. Dicken- 
son, of Amherst ; Henry Woods, of the firm of C. F. Hovey & 
Co., in place of Charles A. Cotting, of Wayland. The members 
still remaining are J. Edwin Smith, of Worcester; Henry F. 
Hills, of Amherst, and Lewis J. Dudley, of Northampton. 
At-the first meeting of the new board cf directors of the 
Massachusetts Central Railroad, held on Wednesday, some time 
was spent in discussing the condition and prospects of the 
road, but no definite action was taken. Anothar meeting will 
be held in a few days, and the directors hope to make arrange- 
ments by which they will be enabled to operate the railroad 
themselves. 


Mexican Central.—A telegram from Mexico reports that the 
Mexican Central Railway was opened to the city of Leon, a dis- 
tance of 262 miles northward fromthe City of Mexico. The traffic 
is said to be in excess of the estimates, and the rolling stock on 
hand is inadequate to the demands for transportation. 


New York City & Northern.—The holders of the consoli- 
dated mortgage bonds held a meeting July 10, and Mr. Henry 
Villard was elected chairman. Resolutions were adopted 
under which Messrs. Henry Villard, William Mertens, Charles 
Knoblauch, A. Mareus and Elijah Smith were appointed a com- 
mittee to represent these bondholders in protecting their mghts 
under the mortgage by foreclosure proceedings or otherwise. 
Within ten days after a decree of foreclosure is rendered, this 
committee is to call a meeting of those bondholders who have 
deposited their bonds in the Farmers’ Loan & Trust Company, 
and hold certificates therefor, and a reorganization committee 
is then to be appointed and a plan of reorganization adopted. 


New York Ontario & Western.—Notice is given that the 
board of directors, having resolved to dispose of the West 
Shore Railway Company’s bonds owned by this company, offer 
the right to subscribe for the same on special terns to the stock- 
holders of this company. Printed circulars, giving fu'l iofor- 
mation, may be obtained on and after August 5, 1882. For the 
purpose of this subscription the transfer books of the company 
will be closed on Saturday, August 5, 1852, at 3 p. m., and re- 
open on the morning of Tuesday, August 15,1882. Stockhold- 
ers of record at the date of the closing of the books as above, 
or those holding assignu ents of the rights to subscribe pertain- 
ing tu the stock, may subsciibe under said circular from August 
7 to 14, 1882, inclusive. 

—The terms of subscription are not published, but the Hven- 
ing Post of July 27 said: ‘It is reported that the privilege to 
be given to the Ontario & Western stockholders will be in sub- 
stance to allow each holder of sixty shares to subscribe and take 
one bond for $1,000, issued by the New York West Shore & 
Buffalo Railway Company, and being part of the entire issue 
of bonds covering railroad franchise and its equipment from 
New York to Buffalo. The Ontario & Western Company is 
owner of $10,000,000 of these bonds, and it will offer to its stock- 
holders of both classes the right to take these bords upon pay- 
ment of $500 in monthly instalments. Certificates registered 
by United States Trust Company are said to forma part of the 
pian, each for the sum of $1,000, and when all the instalments 
are called and paid,the bonds, which meantime are lodged with 
the Trust Company, will be delivered. ‘This plan is practically 
a distribution to the stockholders of the Ontario & Western 
Company of a portion of the assets of the company which are 
a ponninrs, or likely to be required, for the purpose of con- 
struction.” 


_ Norfolk & Western.—The followizg is a statement of earn- 
ings and expenses for June and for six months: 


———-J une. — —— —Jan. 1 to June 30. 
; 1882. 1881. 1882. 18sl. 

Gross carnings..... ...... $174,813 $156,883 $1,024,959 $995,129 

EE adddbutcsvesst 101,990 95,516 620,499 559,157 





Net earnings......... $72,852 $61,371 $101,460 $435,972 


* Expenses include estimated proportion of yearly taxes. 


North Carolina State Railroad Bonds.—Commissioners 
George Davis, Montford McGehee and Donald W. Bain are 
making preparations to refund the bonds issued by the State in 
aid of the ecnstruction of the North Carolina Railroad. They 
amount t> about $2,800,000, are dated from 1853 to 1855, were 
to run twenty years, and bear 6 per cent interest. The railroad 
company a capital stock of $4,000,000 and a funded debt of 
less than $300,000. The State of North Carolina holds $3,000,- 
000 stock as security for its loan to therailroad By its charter 
the railroad company can place no mortgage lien ahead ot the 








a 


State’s interest in this stock. Some years ago the United 
States Court appointed S. F. Phillips, of Washington, receiver 
of the State’s stock for the protection of the State railroad 
construction bondhelders. The North Carolina Railroad Com- 
pany became dividend-payiag seven oreight years ago. It 
was leased in 1875 to the Richmond & Danville Railroad Com- 
pany for thirty ya at a rental which yields about 6 per cent 
on the stock of the lessor company. Mr. Phillips has been 
applying the dividends paid on the State’s stock to the payment 
of the past-due interest on the State North Carolina Railroad 
Construction bonds. Few overdue coupons on these bonds now 
remain to be paid. The first series of these bonds becomes due 
next year, and the State is desirous of extending them. The 
plan of refunding open to all bondholders, and accepted by the 
majority of them, is as follows: Holders of the North Carolina 
Railroad Construction bonds to surrender their present bonds, 
with the unpaid past-due coupons from July 1, 1878, to the 
State, and receive therefor new S:ate bonds to the extent only 
of the principal of their old holdings. The new bonds are to 
run thirty years at 6 per cent interest, payable semi-annually 
in April and October, and the coupons are receivable for taxes, 
It is provided that the present bondholders shall not, by this 
exchange, prejadice their lien on the State’s stock of the North 
Carolina Railroad Company. 

Bonds to be refunded may be forwarded by express to D. W. 
Bain, Secretary of the State Commission, at Raleigh, N. C. 


Ohio Central.—Application will soon be made to list the 
bonds of the River Division of the Ohio Central. The division 
is expected to be completed by Sept.1. The road connects with 
maio stem at Corning, Ohio, and with the Chesapeake & Ohio 
at Charleston, W. Va.,150 miles. The road isbeing built atthe 
rate of $20,000 per mile. 


Ontario Southern.—The New York Supreme Court has 
granted a decree of foreclosure of mortgage against this com- 
pany, and an order of sale to satisfy the decree. The amount 
of the bonds outstanding is $1,000,000, and of interest found 
due, $429,093. The decree applies to all the property covered 
by the mortgage,—-that is to the completed road from Sodus 
Point, N. Y., to Stanley, 34 miles, but does not cover certain 
right of way and unfinished road acquired by consolidation 
with the Geneva Hornellsville & Pine Creek Company some 
years ago.—R. R. Gazette. 


Pennsylvania Railroad.—The gross and net earnings in 
June, and from January 1 to July 1 in 1881 and 1882, 
are specially compiled for the CHRONICLE in the table below. 
In June, 1882, there was an increase of $286,319 in gross 
earnings and an increase of $45,790 in net earnings. For the 
six months there was an increase in 1882 of $1,097,010 in gross 
and a decrease of $807,031 in net, earnings. 


ALL LINES EAST OF PITTSBURG AND ERIE, 
-~— Gross Earnings.——-~ 
1881. 1882. 





-—— Net Earnings.—-— 
i8sl. 1882. 











January... .. $3.189,215 $3,573,321 $1,206,861 $1,074,266 
February ..... 3,095,614 3,306,750 1,158,104 1,079,621 
March....... 3,844,304 3,912,293 1,799,226 1,415,802 
BEE owes vedas 3,760,372 3,855,850 1,655,810 1,319,311 
BEE sees covers 3,856,897 4,108.877 1,6~8.610 1,766,789 
SEED. woccecees 3,807,437 4,093,756 1,488,543 1,534,333 

Total ..... $21,553,839 $22,650,847 $3,997,154 $8,190,122 


As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1881 and for the current year show the results 
below. The company’s report, however, states a loss this year 
against the year 1881 of $1,645,521. 

ALL LINES WEST OF PITTSBURG & ERI. 


Net ae over all Liabilities. Tne. or Dec. in 
18381. 1882. 18282. 


JANUATY.... ..0.-- hanee Dec.. $371,798 











$9,741 
0” ee 143,497 Def. 121,307 Dec.. 261,804 
is cekdn ade dete 441,901 36,532 Dec.. 405,369 
i tRiiitniniinbihe nie 496,764 17,047 Dec.. 479,717 
TESA LO LES. AL 218,482 Def. 101,556 Dec.. 320,038 
bch kéeccids bemses Def. 56.400 38,886 Inc .. 95,286 
Net total...... .... $1,625,783 Def. $120,657 Deo.. $1,746,440 


—The board of directors of the Pennsylvania Railroad Com- 
pany held a special meeting July 25 to consider the question 
of the sale of the Indianapolis & St Louis Railroad Company 
under an order of the receiver, which was noticed for Friday. 
The press dispatch says the Pennsy!vania Road has not had 
any necessity for the Indianapolis & St. Louis route since it 
has operated the Vandalia line—a considerabiy shorter road 
between Indianapolis & St. Louis—and it has been deemed de- 
sirable to dispose of the company’s interest in the super- 
flaous line between those points. A contract has been made 
disposing of the stock owned by the Pennsylvania to the C. C. 
. ts Company, and this contract was approved by the 

oard. 

—The Pennsylvania Railroad Company gives notice that the 
certificates for new stock, under resolution of the board of 
managers of May 1, 1882, are now ready for delivery on return 
of the receipts given for same. 


Philadelphia & Reading.—The gross receipts from the 
railroads, cana{fs, steam colliers and coal barges in June 
were $1,714,730 and the net receipts $773,396; for the fiscal year 
since Nov. 30, 1881, the gross receipts were .11,382,384 and the 
net receipts $4,685,549. The gross receipts of the Philadelphia 
& Reading Coal & Iron Co. in June were $1,303,253 and net 
$70,778; since Nov. 30 gross receipts, $7,653,178; net. $326,064. 
The total receipts of both companies together for each month 
of the fiscal year have been as follows: 
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=—— = 
-——— Gross Recerpis.———__ — Net Receipts.-——-~ + ° 
1880-81. 1881-82. 1880-81. 1881-82. T| Gf, I g iy 
December .... --. $2,237,045 $3,231,677 $540,456 $937,542 = Ve 0 WUE CLA Vywzres, 
Januar “eneererere ig po : ert series bry SL Ll lal ll Ll ll fl tains 
February .------- 2,14 RUSS ’ 50 IIL SV 4 35,00 . 
navenes 2,525,108 2,587,720 716,709 655,449 
Bas Beis ides Gere | fesse COMMERCIAL EPITOME. 
enees ~ 65 on } : = > - ’ - , 
_ 2/350,905 3,017,983 839,300 $44,174 Fripay Nicut, July 28, 1882. 
SE $10,940,255 $19,035,566 $1,683,529 $5,011,612 The weather has been excessively warm the past week, and 


The coal tonnage has been as follows, viz.: Carried on the 
railroad in June, 712,200 tons, against 690,613 tons in June, 
1881; and for seven months, 4,314,730 tons in 1881-82, against 
3,539,769 tons in 1880-81. The total mined by the Coal & Iron 
Co. and by tenants was 473,053 tons in June, against 471,672 tons 
in June, 1881; and for the seven months, 2,810,511 tons, against 


' 3,634,397 tons in 1880-81. 


Pittsburg Cincinnati & St. Louis.—-A dispatch from Colum- 
pus, O., July 26, says: “‘ Robert Garrett & Sons, of Baltimore, 
Md., to-day filed in the United States Court a bill in chancery 
against the Steubenville & Indiana Railroad Company and 
others, asking that the liens on the road be marshalled and 
gold. he plaintiffs claim the first lien, which, including inter- 
est, amounts to over $200,000, which is the balance due them on 
a former decree. The road is now part of the Pittsburg Cin- 
einnati & St. Louis Railroad.” 


Placerville & Sacramento Valley.—The court has ordered 
the receiver to turn over this road to Louis McLane, trustee ; 
also that the sum of $20,156 due the receiver be adjudged alien 
upon the road, and that the company be required to pay the 
same, and in default thereof the road be sold to pay said lien 
and the $26,000 bonds outstanding under the mortgage of 1864. 
The road extends from Sacramento, Cal., to Shingle Springs, 48 
miles, and is not at present operated. 


Railroad Construction (New).—The latest information of 
the completion of track on new railroads is as follows: 


Buffalo Pittsburg & Western.—On the Buffalo extension track is laid 
from Dunkirk, N. Y., nertheast 4 miles, and from Bay View southwest 


7 miles. 

Burlington Cedar Rapids & Northern.—The Pacific Division is ex- 
tended northwest to Spirit Lake, La., 2949 miles. 

Catskill Mountain.—Completed from CatskiJl Landing, N. Y., west- 
ward to Law: enceville, 12 miles. Guage, 3 feet. 

Connotton Valley.—Track on the Straitsville Extension is laid from 
Canton, O., southwest to Navarre, 13 miles. Gauge, 3 feet. 

Genesee Valley,— Extended to Belfast, N. Y., northward 10 miles. 

Old Colony.—!'he Whittenton Branch is extended from Whittenton 
Mills, Mass., to the main line in Raynham, 219 miles. 

Oregon & California.—Extended from Roseburg, Or., southward 18 
miles. 

Oregonian.—Extended from Brownsville, Or., south to Coburg, 20 
miles. Gauge, 3 feet. 

Pittsburg Bradford & Buffalo.—Extended from Marienville, Pa., to 
Frost’s Mills, 4 miles. Gauge, 3 feet. 

Rochester & Pittsburg.—Extended from Tarport, Pa., south to Brad- 
ford, 2 miles. 

St. Louis Iron Mountain & Southern.—Extended from Harrisburg, 
Ark., southward to Forest City, 37 miles. 

Trinity & Sabine.—Track laid from Trinity, Tex., eastward 38 miles. 

_ Union Pacitis.—The Gunnison Branch of the Denver & South Park 
— is extended frum Woodstock, Col., to Pitkin, 7 miles. 
eet. 

This is a total of 204 miles of new railroad, making 5,304 miles thus 
far this year, against 2,615 miles reported at the corresponding time 
in 1881, 2,424 miles in 1880, 1,122 miles in 1879, 900 miles in 1878, 
751 miles in 1877, 1,010 miles in 1876, 538 miles in 1875, 839 miles in 
1874 and 1,872 miles in 1873 and 3,237 miles in 1872.—Railroud Gazette. 


St. Louis Iron Mountain & Southern.—A dispatch from 
Little Rock, Ark., reports the Crowley’s Ridge branch of the 
Iron Mountain Railroad completed to Forest City. This branch 
rans from Knobel, on the main line of the Iron Mountain Road, 
to Forest City, a distance of 97 miles. 


St. Louis & “an Francisco.-—The followirg is a comparative 
statement of the St. Louis & San Francisco Railroad Company 
for the first half of 1882: 


Gauge, 


1882. 1881. 
ed dl 661 AQT 
Gross earnings ................ Sosdidiines.wen .. $1,495.989 $1,463,913 
Estimated expenses ........... --22--ee-eee- 747,995 636,233 
I, osacdstcnacetese eee Porro meme Ff 827,580 
a 537,835 475,051 
Applicable for dividends. ................... 210,149 352,629 
Per cent on first preferred stock........ shad 4°6 78 


The earnings for the first half of 1882 were unfavorably 
affected by short crops, while net earnings were decreased by 
large expenditures for betterments. The increase in fixed 
ease resulted partly from the establishment of new sinking 
funds. The earnings have begun to improve on the handling 
of new crops. The road is moving from fifty to one hundre 
ear-loads of wheat per day. The Arkansas division will be 
opened to Fort Smith in about sixty days, securing a consider- 
able increase in local and through business. The extension of 
the main line from Pacific, Mo., to St. Louis will soon be com- 
pleted, enabling the company to do business over its own line 
to St. Louis and saving an annual rental exceeding $250,000. 


Western & Atlantic (iia.).—The Atlanta Constitution says 
that Attorney-General Anderson and Capt. Jackson, his asso- 
ciate by special employment of the Goyernor, have prepared 
the document which will take the matter of the validity of this 

te road lease into the courts. The apne yer, is an infor- 
mation in the nature of a guowarranto, and will be filedin the 
Superior Court within the next few days. It calis on the 
Western & Atlantic Railroad Company to appear and show 
cause why the lease should not be broken. After the paper is 
presented to the Superior Court, the Judge will fix a time for 
. Its hearing, not less than ten nor more than thirty days from 
the filing. If there is an issue a3 to the facts set forth in the 


Paper a jury will be drawn and the case. will be tried. 





some complaints of drought began to be heard in various see- 
tions, claiming injury to the growing crops; yet no serious 
damage has been done and the latest telegrams report satisfac- 
tory rains. Business is very good for this stage of the season, 
or rather “‘ between seasons,” when business men usually leave 
the city. The labor troubles seem at length in process of ad- 
justment, and generally on terms adverse to claims of the 
‘“‘ strikers.” Circumstances point to a prosperous autumn trade. 

The speculation in provisions has been less liberal, and a 
realizing movement at the close brought about some depres- 
sion. Old mess pork quoted on the spot at $21 and new at $22 
August options were weak at $21; September, $21 10@$21 30, 
Lard was depressed to 12°55@12°60c. for prime Western 
on the spot; refined to the Continent was quoted at 12°70c.; 
August options closed lower at 12°37%éc.; September 12°55c.; 
October, 12°60c.; November, 12°45c ; December, 12°35c.; seller 
year, 12 32/4c.; January, 12°40c.; February, 12°45e. Bacon was 
held firmly at 13*4c. for long clear. Beef very firm at $33@ 
$34 for City extra India mess. Beef hams quoted at $2050@ 
$21. Cut meats were steady and quiet. Tallow sold at 8¥%@ 
85gc. for prime. Stearine quoted at 1234@13'%4c. Butter was 
weak at the close to-day and cheese was quite irregular, partly 
owing to the advanced rates for ocean freight-room. 

Rio coffee has advanced to 9%4c. for fair, on a better 
demand ; mild grades have been firm, and the sales of Mara- 
calbo have been quite large. Tea has been scarcely so firm, 
with less demand. Foreign fruits have been fairly active, at 
easier prices. Spices have been quiet, but about steady. 
Molasses has sold very slowly, at last week’s prices. Raw 
sugar has been more active and steadier at 714@7%c. for 
fair to good refining, and 8%4c. for 96 degrees test centrifu- 
gal. It now seems that the duty cannot be reduced at 
this session of Congress, and as their trade has improved, 
refiners have a further reason for purchasing, especially 
as it is generally understood that they have allowed their stccks 
to run pretty low ;ending the settlement of this question. 
Refined has b2en in better demand latterly, and the depression 
of the fore part of the week has cunsequently been succeeded 
by considerable firmness, especially asthe supply has become 
somewhat reduced; crushed, powdered, cubes and cut loaf 
closed at 974¢., granulated at 9)4c. and standard soft white 
“A” at 9%6e. 

Kentucky tobacco remains quiet, and sales for the week are 
only 300 hhds., of which 200 for export and 100 for home con- 
sumption. Prices are~about steady on the basis of the late 
reduction, although accounts from the growing crops continue 
to be of the most favorable character ; lugs, 6'44@77éc.; leaf, 
734@1236c. Seed leaf in but moderate demand ; sales for the 
week 950 cases, as follows: 150 cases 1880 crop New England, 
8@45c,; 150 cases 1881 crop New England, 5%@12c.; 200 cases 
1880 crop Pennsylvania, 6@12c.; 150 cases 1880 crop Ohio, 6@ 
9c.; 125 cases 1881 crop Ohio, 544@6c.; and 125 cases sundries, 
6@15c. Also 400 bales Havana, 88¢.@$1 20. 

Naval stores have been declining. The Svuthern markets 
sow a depression ani the export movement is light. Spirits 
turpentine suld in yard here to-day at 45c , and good strained 
rosin delivered at $2 05, with the yard prices $1 85@}1 90 for 
common, and $1 95@$2 for good strained. Window-glass rosin 
sold down to $3 50. Refined petroleum was about steady at 
7c. for export; crude certificates, after quite a serious break, 
recovered to-day from 574@6lc., closing at 6154@61%¢e.; 
August options quoted 62¢., September 64/4c., October 66 3éc. 
Ingot copper was about steady, 200,000 lbs. Lake sold at 18%4@ 
1844ce. All other metals, while remaining firm, continued quiet. 
Hops have been very buoyant, mainly owing to the very poor 
crop reports from England ; the stocks here are very light, 
and brewers have paid in a small way 52@33c., yet exporters 
refuse to bid over 50 cents ; several large transactions have been 
reported in the interior at 50 cents, said to be to speculators, 
Wool has had a better sale ; dealers are asking higher prices. 

A good business has been done in ocean freight room, the 
main patronage coming from the grain trade. Oil vessels are 
rather scarce and held at high rates. Grain, to Liverpool, by 


steam to-day, 6d.; cotton, 3-32 @11-64d. compressed ;,flour, 17s. 


6d.@20s.; bacon and lard, 20@25s.; cheese, 30@35s.; beef, 4s.; 
pork, 3s.; grain to London, by steam, 8%4d ; flour, 25s.; bacon 
and lard, 30s.; cheese, 40@45s.; grain to Glasgow, by steam, 
734@8d.; do. to Leith, by steam, 834d; do. to Antwerp. b 
steam, quoted 936d.; grain to Lisbon, by sail, 1524c. per bushel; 
do. to Cork for orders, 6s. 9d@6s. 1056d. per qr.; do. to Mar- 
seilles, 63. 6d.; do. to Continent (August), 5s. 3d.; refined 
ee to London, 3s. 6d.; do. to Trieste, 3s. 10/d.; do. to 
ork for orders, 4s.; do. from Philadelphia to the Continent, 3s. 
6d.@3d. 9d.@4s.; cases do. from New York to Singapore, 33c. 
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COTTON. 
Ferpay, P. M., July 28, 1882. 


Toe MovemMeENT oF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 28), the total receipts have reached 6,126 
bales, against 9,150 bales last week, 8,142 bales the previous 
week and 9,586 bales three weeks since; making the total 
receipts since the 1st of September, 1881, 4,654,991 bales, against 
5,757,558 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 1,102,567 bales. 

















Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ... .. 6 34 28 50 10 36 164 
Indianola, &c. ecse eece — ane ease 20 20) 
New Orleans... 69 125 255 7 45 124 675 
Mobile.......... 36 13 12 bases 174 4 239 
DD cone eed snide vane weil —_ saat valine eau 
Savannah ...... 50 58 48 45 8 1l 220 
Brunsw’k, &¢ — _ pene wihes enee _ pees 
Chnarleston ..... 25 & 39 7 5 65 149 
Pt. Royal, &c — sce —— — ame. 2 2 
W. Biaed 2 - 14 iad si 4 20 
Moreh’d C.,&c sie hentai eed cenit — 6 6 
Norfolk. ........ 221 236 341 86 103 9 996 
City Point,&c. one ene sand he ae 437 437 
New York...... stents 340 188 cened 141 ----} © 669 
Boston ......... 429 78 695 253 52 woce) 1,907 
Baltimore ... .. —— ouee od tia avis 918 948 
Philadelp’a, &e - oe _— ‘ed oii 74 74 
Totals this week 838 892; 1,620 498 538} 1,740) 6.126 




















For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items the for corresponding periods of last year. 




































































; 1881-82. 1880-81. Slock. 
nad tog This {Since Sep.| This Since Sep.) 1.05 | 1991 
Week. | 1,1881. | Week. | 1, 1880. - ; 
Galveston ..... 164} 427,059] 1,714) 667,773 1,529] 24,731 
Indianola, &c.| 20} 13,769 . Ree ee 
New Orleans’... 675/1,184,779} 3,985/1,571,955) 26,367) 70,966 
Mobile .... .... 239) 263,121 74| 383,558 1,165} 3,899 
Deis ccntl caches 27,211 i *., Rieeory 5,086 
Bavannah..... 220| 728,271) 1,700) 866,677 1,845) 5,063 
Brunsw’k, &c}_ ...... 7,026 164 nl” Secnnlt «eee 
Charleston... .. 149] 497,390 458] 619,027 555 870 
Pt. Royal, &c S| 94,516] A... 49,072]  ...... 49 
Wilmington... 20| 134,907 151} 118,073 490 952 
M’head C., &« 6; 26,580 eo ees: 
Norfolk......... 996} 613,761} 1,908) 713,127 2,031] 3,690 
City Point, &¢ 437} 194,939 sl CS ET 
New York ..... 669| 161,809 449) 172,232) 144,572|127,1097 
Boston .... .... 1,507; 231,026) 1,543) 183,007 5,300} 9,890 
Baltimore ..... 948} 25,664 695} 51,105 7,626| 1,210 
Philadelp’a,&c 74| 93,163) 2,245) 78,716 7,831) 4,151 
_ ores 6,126|4,654,991| 16,151|5,757.558} 199,311/237,759 
In order that pemepeiieee: may be made with other years, we 
give below the totals at leading ports tor six seasons. 
Reoeipis at— | 1882. | 1881. | 1880. | 1879. | 1878. | 1877. 
Galvest’n,&c. 184) 1,744 639 572 238 184 
New Orleans. 675| 3,985) 2,482 250 859 500 
Mobile .... .. 239 974 446 72 289 123 
Savannah... 220} 1,700 512 280 562 387 
Charl’st’n, &c 15] 458 1,473 37 415 495 | 
Wilm’gt’n, & 26 166 79 31 106 156 
Norfolk, &c..| 1,433) 2,023} 2,078 135 651 604 
All others....) 3,198} 5,101} 3,109) 1,076 551 242 
Tot.thisw’k.| 6,126) 16,151; 10,859) 2,503] 3,671) 2,691 
Bince Sept. 1.}4654,991]5757,553|4890,902| 4436, 156|4260,090/3958,828 




















Galveeton includes Indianola: Charleston includes Port Royal, &°. 
Wilming-on includes Morehead City, &c.; Norfolk includes City Point. &e. 
The exports for the week ending this evening reach a total 
of 15,232 bales, of which 10,866 were to Great Britain, 502 to 


France and 3,864 to rest of the Continent, while the stocks as 












































made up this evening are now 199,311 bales. Below are the 

exports for the week and since September 1, 1881. 
| Week Ending July 23. | From Sept. 1. 1881, to July 23, 1882. 

Exported to— Exported ta— 
acco Great Conti-| Total | Great | Conti- | nea) 

Brit’n.|France) nent. | Week.| Britain.|Frante! men. . 
a SR ESE PANE peameres 182,147] 15,145] 64,793] 262,090 
New Orleans..| 3,960 eee 4,048] 670,052 |278,2'78] 223,364/ 1,166,697 
RR RTE we ee CS 36,822} 6,313] 8,281] 46,366 
Florida ........ Cat gaat _ | epee anata 4,7 6 
i de ee .---| 188,600} 17,23'| 182,725] 338,625 
| SF eS EA eee Reet 159,822} 23,772| 181,810] 315,404 
Wilmington...| .. ...) ......] ...... .. | 53,584] 1,430] 8,819] 63,838 
lis ERE ACS SCRE Temes $11,879] 2,580] 17,358] $31,817 
New York..... 3,829} 414] 3,56.| 7,805] 484,305] $9,218] 111,353] 583,876 
Boston ........ ee eas 189} 153,601] ...... 4] 153,695 
Baltimore. ....| 1,228 502] 1,500] 91,531! 961] 58,671] 151.518 
‘a,ac| 1,600) ......] ...... 1,600} 87,483] ...... 400} 87,883 
Total ........| 10,866) 502] 3,864) 15,232/2,924,675/978,627, 892,¥95)3,506,507 
Total 1880-81| 28723 1,852 2.9751 83 08012. 775 $75 BSS,290|1.127.28214 453 987 








*gncludes exports from Fort Royal &c. 


us the followi 


In addition to above exports, our telegrams to-night also give 


amounts of cotton on shipboard, not cleared, at 


the ports named. We add similar figures for New York, which 






































are prepared for our special use by Messrs, Carey, Yale & 
Lambert. 60 Beaver Street. 
On Shipboard, not cleared—for 
JULY 23,AT— | Great Other | Ooast- Leaving 
Britain. | France. Foreign| wise. Total. moth. 

Sew Orleans.... 161; Nore.| None.| None. 161 26,206 
SUED cane scods None.| None.}| None.| None. None. 1,165 
Charleston ..... None.| None.| None. 50 50 5 
Savannah ...... None. | None.| None. 150 150 1,695 
Galveston.. .... None. | None.| None.| Nene. None. 1,529 
Norfolk .... .... None.| None.| None.| None.| None. 2,031 
New York.. .... 1,800 150} 2,650; None. 4,600; 139.979 

er ports..... 1,000 | None. 200; None. 1,2 20,047 

Total..... .-. 2,961 150} 2,850 200 6,161} 193,150 
Total 1881 ..... 19,783 { 1,109 | 1,233 | 2,364{ 24,489] 233,979 
Total 1880 ..... 10,924;{ 6,204 400 316} 17,844] 180,035 








render. 


were to arrive. 


The speculation in cotton for future delivery at this market 

has been moderately active the past week. On Saturday the 
danger that the troubles in Egypt were to be prolonged for an 

indefinite period and the reports of excessive rains in the 
Mississippi Valley gave an advance to prices, which was lest 
on Monday, under improved crop advices and dull accounts 

from Liverpool. But on Tuesday there was a fresh advance, 

which was continued on Wednesday morning, on the very 
favorable accounts from Liverpool ; but the early advance on 
Wednesday was lost in the afternoon, under reports from 
Egypt that Arabi Pacha was willing to make terms for a sur- 
Yesterday there was a slight upward movement at 
the close, the comparatively free notices for delivery on 
August contracts having been pretty generally stopped. To- 
day the market was variable and the close irregular, with an 
unsettled feeling. Gotton on the spot was active for export 
on Tuesday, but has generally been quiet throughout the 
week. The concentration of stocks in the United States at 
this point draws to us what little spinning demand there is, 
Yesterday spots were again active for export to Great Britain, 
and quotations advanced 1-16c. 
speculation, with a further advance of 1-16c., middling 
uplands closing at 12%c. . 


The total sales for forward delivery for the week are 393,700 
bales. For immediate delivery the total sales foot up this week 
12,013 bales, including 8,113 for export, 2,900 for consumption, 
1,000 for speculation and —— in transit. Of the above, — bales 
The following are the official quotations and 
sales for 2ach day of the past week. 


To-day there was a brisk 
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July 22 to UPLANDS. NEW ORLEANS. TEXAS. 

July 28. | Sat. | Mion|Tues; Sat. | Mon|Tues; Sat. Mon.|Tues 
Ordin’y.#@D\10!1¢ [10114 |1LOlyg [10516 |1051¢ | 10:6 [105;¢ | 1051¢ [10516 
Btrict Ord..|105 |105a 11053 {107% |10% |10% |107% |10% |10% 
Good Ord..j117% 1g | L171 ¢ [L171 9g [LL yg LLtiygiLLliygi LLiyg LLllygiLlitig 
8tr.G’d Ord|117% {117% {117% j1246 21, 2% 112% (12% {1238 
Low Mida’gj1251¢ |125;¢ |125;g [129i:¢ [12% 6g [12916 [129 6 (1291 ¢ [12%6 
Str.L’w Mid|}129;g |129,¢ | 129 ¢ |1213) 4/1213) ,4) 1213) g) 1215; 6) 1213) ¢)1215;¢ 
Middling...|12%. |12% |12% 3 3 3 13 i; 

Mid..}134¢ [138 {1346 |1338 [1338 [1338 |13% (|13% (1333 
Str.G’d Mid|133g {133g [133g {135g (135g |135g [135g j|135, [135 
Midd’g Fair|13% |137% |13% |l4e |14¥¢ |143g |i4le |14%g /|14¢ 
Fair........ 145g 1145g |143g |14% 114% 114% |14% 114% 11473 _ 

Wed) Th. | Fri.| Wed; Th. | Fri. | Wed| Th. | Fri. 
Ordin’y.D|101;_ 101g |1031¢ |103;¢ 1038 |107;6 |105,¢ |1033 |107y¢ 
Strict Ord..)/105g 10114¢/10% (107% |1015;¢)11 107g |1015,¢)/11 
Good Ord..|117;¢ 1149 J119%9 [L111yy {11% [1113y6/1111,¢/11% [111346 
Str.G’d Ord|}1173 (|1115,¢/12 21g |123;g |12% 21g |1231¢ |12% 
Low Midd’g/125;¢ |123g [127;¢ [129% [125g | 1211,¢/12%,¢ |125g |1211i¢ 
Btr.L’w Mid|129;g¢ (125g [|1211,9'1213,6/127% =| 1215, 6)1213;¢)12% |121%15 
Middling...j12% (121%,6)127%g (12 13lig |1348 (13 13lig |13%8 
Good Mid..|133g (1331;¢ |134%, [1338 [1371g [13% {1338 |137;¢ |13%2 
Str. G’d Mid|133,8 13716 13% [135g [131lyg/13% 135g |131ly6/13% 
Midd@’g Fair|137%g {|1319,¢/14 litg (143; [14% {1432 143}¢6 14% 
re 145, Lillie 14% (147% /14153¢'15 14% /14154¢15 
STAINED. Sat. | Mion|Tues| Wed) Th./| Fri. 
Good Ordinary............. 8 b.| 95g | 953 | 95g | 95g | D1ligl 9 
Strict Good Ordinary............ 105g |105g [105g |105g /1011;,10% 
SO CE Ekcs uetbinceséacese 1Lldyg | L15,¢ |115;g |115;¢ |11%38 11716 
BERBER. 2.000 cvcccccscccesuscceve 12316 |125;¢ |125;¢@ J125;¢ |12%8 112716 
MARKET AND SALES 
| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ; 
Ex- | Con- | Spec-| Tran- Deliv- 
CILASED. port.| sump. ulin sit, | Total.| Sales. | eries. 
Bad « Mie. 200 osnccces astaalh, = MT. aun ne 317; 27,200) 200 
Mon .'Quiet and easy..|' 450) 811) ....) ....| 1,261] 48,500) 300 
Tues .'Steady........... 2,200) 344| ....| ....| 2,544] 66,200} 200 
Wed .|Steady........... 453} 504) ....! ....] 957] 93,000; 200 
Thurs'Steady at 11g adv/3,410 ie ...-| 3,821] 65,400} 200 
Fri . “aie at jg advj1,600| 513,1,000) ....) 3,113) 93,400 200 
| RS EOE 8.113 2,900 1,000! ....|12,013/393,700! 1,300 

















The daily deliveries given above are actually delivered the day pre- 
vious to that on which they are reported. 

Tue Sates aND Prices oF FUTURES are shown b 
ing comprehensive table. In this statement will 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 


the follow- 
fcund the 
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*{ncludes saies in September, 1881, for September, 314,000; feptem- 
ber-October for October. 416.400; September-November for November, 
511,290; September December for December, 1,479,100; September, 
January for January, 4,252,500; September- tee for February, 
2,230,100; September March for March, 4,411,100: September-April- 
for April, 3,533,800; September-May, for May, 3,295,800; September 
June, for June, 2,779,700; also sales for June, 1883, 200. 

A Includes for June, 1833, 400 at 12 51. 

B Includes for June, 1883, 100 at 12°51. 

Transferable Orders—Saturday, 12°75c.; Monday, 12°70c.; Tuesday, 
12'80c.; Wednesday, 12°75c.; Thursday, 12°80c.; Friday, 12°85c. 
“ane Notices for August— Thursday, 12°74@12°7le.; Friday, 12°77@ 

*83¢. 

“No Notice” for August—Monday. 12°'90c.; Tuesday, 12°90@12°88c.; 
Wednesday, 13c.; Thursday, 12°90@12°89¢.; Friday, 12°95@12-98e. 

The following exchanges have been made during the week: 

‘23 pd. to exch. 200 Sept. for Aug. | ‘19 pd. to exch. 100 Sept. for Aug. 
‘20 pd. to exch. 1,300 Sept. for Aug. | ‘17 pd. to exch. 300 Sept. for Aug. 
100 July for Aug. even. ‘17 pd. to exch. 800 Sept. for Aug. 
‘79 pd. to exch. 1,000 Oct. for Aug. | 18 pd. to exch. 200 Sept. for Aug. 
‘21 pd. to exch. 300 Sept. for Aug. | ‘05 pd. to exch. 500 Aug. for July. 

Tag VisipLe SUPPLY oF Corton, a8 made up by cable and 
py Se is as follows. The Continental stocks are the figures 
of last Saturday, but the totais for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; henee, to make the totals the 
complete figures for to-night g uly 28}, we add the item of exports 
from the United States, including in it the exports of Friday cnly. 
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1881. 1880. 1879. 
745,000 















































1882. 

Stock at Liverpool.......bales. 736,000 780.000 528,000 
Stock at London.... ........... 72,500 43,300 58,300 43,060 

Total Great Britain stock. 808,500 823.300 803.300 571.060 
Stock at Havre................. 143,06 199,00C 71,300 6 
Stock at Marseilles.... ........ 1,200 3,700 7,830 2, 
Stock at Barcelona...... ...... 24,000 40,90 9.100 27.100 
Stock at Hampurg ...... ..... R 2,700 5,440 2,900 4, 
Btock at Bremen....... anieiiinn 21,900 36,0€ 39,60 21,300 
Stock at Amsterdam........... 14,900 42,06 17,100 32,100 
Stock at Rotterdam .... .. .... 1,900 4,660 2.710 500 
Stock at Antwerp........ ...... 1,300 3,330 1,320 1V00 
Stock at other conti’ntal ports. 16,900 11,200 24,800 6,500 











Total centinental ports.... 227,800 346,230 226,668 200,600 


Total European stocks... ..1,036,300 1,169,530 1,029,960 77 
India cotton afloat for Europe. 322,000 280,000 185 
Amer’n cotton afloatforEur’pe 62,000 169,000 ,000 
Egypt,Brazil,&c.,afitforE’r’pe 21,000 = 17,000 8,000 
} 
) 














17.0 
Stock in United States ports .. 199,311l 257.,75s 
23,044 40, 













































































Stock in U. 8. interior ports.. . 92¢ 49,631 13,966 
United States exports to-day.. 3,100 6,206 1,000 »€ 
Total visible supply.......- 1,666,755 1,940,415 1,584,368 1,281,724 
ome above, the totals of American and Other descriptions are as follows’ 
mertcan— 
a e eeeeeeee £26,000 597,000 505,000 3587,000 
RES 80,000 255,000 120,000 1,000 
afloat for Europe.... 62,000 169,000 104,000 45,0 
ER RMR 199.311 257,759 197,777 122,095 
iaterior stocks... 23,044 40,926 49,631 13,96 
exports to-day .. 3,100 6,200 1,000 1,000 
Total American........ ........ 793.455 1,325,885 977,408 720,064 
East Indian, Brazil, éc.— 
Liverpool stock......... ....... 310,000 183,000 240,000 141,000 
EERE ETD 72,500 43,300 58,300 43.06C 
Continental stocks .... ........ 147,800 91,230 106,660 49,60( 
India afloat for Europe....... . 322,000 280,000 185,000 320,000 
Egypt, Brazil, &c.,afloat...... 21,000 17,000 17,000 8,000 
Total East India, & ....... 873,300 614,530 606.960 561.660 
Total American....... eveee 793,455 1,325,885 977,408 720,064 
Total visible supply........ 1,666,755 1,940,415 1,584,368 1,281,724 
Price Mid. Upl., Liverpool .... 7ly,d. 61314d 13, ¢d. 619d 


(=~ The imports into Continental ports this week have been 
49,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 273,660 bales as compared with the same date of 1881, 
an increase of 82,407 bales as compared with the corres- 
ponding date of 1880 and an increase of 335,031 bales as com- 
pared with 1879. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1880-81—is set out in detail in the followiug statement: 







































































« These are only the net receipts at Louisville. The total gross receipts 
there since September 1, 1881, have been about 303,000 bales, against 
about 265,000 bales for same time last year. 

t This year’s figures estimated. 

The above totals show that the old intericr stocks have de- 
ereased during the week 3,263 bales, and are to-night 29,449 
bales less than at the same period last year. The receipts at 
the same towns have been 4,123 bales Jess than the same week 
last year, and since Sept. 1 the receipts at ail the towns are 
589,160 bales Jess than for the same time in 1880-81. 


RECEIPTS FROM THE Pt anTaTions.—The following table is 
prepared for the purpose of indicating the actual movement each 
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week from the plantations. Receipts at the outports are some- 


_ times misleading, as they are made up more largely one year 


than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 

these , of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 























which finally reaches the market through the out-ports. 
. RECEIPTS FROM PLANTATIONS. 

Week Receipts at the Ports. |St’k atInterior Towns. | Rec’pts from Plant’ns. 
endimg— | yes0. | 1881. | 1882. | 1880. | 1881. | 1882. | 1880. | 1881. | 1982. 
May 12......| 24.636] 49,150] 25,881/ 189,763) 194.662!127,630| 12,183/ 28,559) 10,184 
19. ....| 26.514| 42,415) 20,864/172.823'174,804/115.435| 9.874) 22,562! 8,469 
ae 23,764| 35,851| 13,981|153.947|147,473/104,018| 4,883! $515) 2,564 
June 2...... 28,874| $2,642) 15.950/140,127/186.470| 93.585) 9,854) 21,639) 5,517 
9. 18,580} 29,482) 15,624|128,764/109,8S0| 83,294] 2,217) 2,342) 5,433 
16. ....| 19,870] 28.218] 18.658/103,9°9| 96.947| 72,408 15| 15,785! 2.672 
RE 23,511] 23.476] 13.869] 87,833) 91,280] 54,550] 7,435! 17.758) 1.011 
“ $0...... 17.057} 20,662) 9,288] 81.179] 78.617) 50.4!7| 10,403) 8.049) 156 
July 7.. ... 14,070| 19.163] 9.586] 77.036) 72,391| 42,843! 9,927] 12.937) 2.01z 
@ Bhiccecs 10.€91| 18,199} 8,142] 70,749) 74.008] 85.454) 4,404) 19,811) 753 
DiMA ces 13,148] 19,362] 9,150] £9.682) 65.756} 31.622] 2,081| 11,115) 5,318 
i 10,859! 16.151! 6,126) 52,505! 58.277) 28.276! 3,682) 8,872! 2,780 
































The above statement shows—1. That the total receipts from the 
plantations since Sept. 1, in 1881-82 were 4,637,842 bales; in 
1880-81 were 5,776,997 bales; in 1879-80 were 4,928,409 bales. 

2. That, although the receipts at the out-ports the past week 
were 6,126 bales, the actual movement from plantations was 
only 2,780 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the planta- 
tions for the same week were 8,672 bales and for 1880 they 
were 3,682 bales. 

Amount oF CoTToN IN SIGHT JuLY 28.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to July 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter, bringing it down to the close 
of cach week. 




















1881-82. 1880-81. 
Receipts at the ports to July 28.........bales.| 4,654,991 35,757,558 
Interior stocks in excess of Sept. 1 on July 23. *17,149 19.439 
Total receipts from plantations. ........... 4,637,842 5,776,997 
iii ei eae a a I tae Bl 464,336 509,799 
Southern consumption to July 1......... ...... 229,v00 195,000 
Total in sight July 28........ ............ ~~ 5,831,178 6,481,796 





* Decrease from September 1. 
It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 1,150,618 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been generally favorable for crop development, but 
in Alabama and portions of Georgia there are some complaints 
of too much rain. 

Galveston, Texas.—We have had showers on four days of 
the past week, the rainfall reaching sixty-three hundredths of 
aninch. Nearly every section of the State has had enough 
rain and no more is wanted for the present. Crops are very 
promising. Picking had been retarded by showery weather, 
but has started throughout lower half of the State. Nine 
bales of new cotton have been received thusfar. The ther- 
mometer has averaged 82, ranging from 75 to 89. 

Indianola, Texas.—It has been showery on four days of the 
past week, the rainfall reaching eighty-seven hundredths of 
aninch. The showers were beneficial locally, but in the in- 
terior they were not needed. Crops are very favorable, but 
dry weather is desired. The thermometer has ranged from 73 
to 93, averaging 81. 

Dallas, Texas.—It has rained hard on two days of the past 
week, the rainfall reaching two inches and sixty-five hun- 
dredths. Weare having too much rain, no serious damage 
has been done, bat we want dry weather. Crops are good. 
Average thermometer 80, highest 95, lowest 64. 

Brenham, Texas.—We have had very beneficial showers 
on three days of the past week, the rainfall reaching one inch 
and forty hundredths. We have had enough rain for the 
present. The crop is developing promisingly. The thermom- 
eter has averaged 85, the highest being 101 and the lowest 68. 

Palestine, Texas.—It has been showery on one day of the 


past week. Crops are splendid. The thermometer has aver- 
aged 80, ranging from 68 to 92, and the rainfall reached 
two hundredths of an inch. 

Huntsville, Texas.—It has rained magnificently on three 
days of the past week, the rainfall reaching two inches and 
thirty-one hundredths. At last we have enough rain. Pros- 
pects are first class, notwithstanding some damage by the 
recent drought. The thermometer has ranged from 68 to 96, 
averaging 82. 

Weatherford, Texas.—It has rained on two days of the past 
week (almost a deluge), the rainfall reaching three inches and 


forty-two hundredths, We are having too much rain; proba- 


— me 





bly no serious damage has been done, but dry weather ig 
wanted. Average thermometer 75, highest 95 and lowest 64, 

Belton, Texas.—We have had showers on two days of the 
past week, which were very beneficial, and the indications are 
that they extended over a large surface. Crop accounts are 
more favorable. The thermometer has averaged 78, the high- 
est being 92 and the lowest 63, and the rainfall reached one 
inch and eight hundredths. 

Luling, Texas.—It has rained hard on one day of the past 
week. No serious damage has been done, but no more rain ig 
wanted. Planters are becoming very nervous about cater- 
pillars. Picking is progressing. The thermometer has aver- 
aged 81, ranging from 64 to 97, and the rainfall reached one 
inch and fifteen hundredths. 

New Orleans, Louisiana.—It has rained on six days of the 
ast week, the rainfall reaching two inches and fifty-nine 
undredths. The thermometer has averaged 78. 

Shreveport, Louisiana.—We have had _ generally fair 
weather during the past week, with two light rains. The 
rainfall reached seventy-eight hundredths of aninch. Crops 
are in an excellent condition. The thermometer has ranged 
from 69 to 92. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had rain on two days of 
the past week, the rainfall reaching one inch and four hun- 
dredths. The thermometer has averaged 79, the highest being 
93 and the lowest 68. 

Little Rock, Arkansas.—The weather during the past week 
has been fair to clear and dry. The thermometer has rangep 
from 63 to 90, averaging 77. 

Memphis, Tennessee.—It has been showery on two days of 
the past week, the rainfall reaching thirty-four hundredths of 
an inch. Average thermometer 78, highest 90, lowest 67. 
The weather was showery during last week, and the rainfall 
reached one inch and twenty hundredths. The thermometer 
averaged 78, and ranged from 68 to 91. 

Nashville, Tennessee.—It has rained on two days of the 

ast week, the rainfall reaching twelve hundredths of an 
inch. The thermometer has ranged from 61 to 91, averaging 

6 


Mobile, Alabama.—It has been showery on six days, and 
has rained severely on one day, of the past week, the rainfall 
reaching one inch and fifty-two hundredths. We are having 
too much rain, and crop accounts are less favurable, although 
the crop still continues to make good progress. The ther- 
mometer has averaged 77, the highest being 89 and the 
lowest 69. 

Montgomery, Azabama.—lIt has rained on every day of the 
see week, and when not raining it has been cloudy. We are 

aving too much rain, andif it continues much damage is 
feared. We hear rumors of caterpillars, but think them of 
Mra A little importance as yet. Average thermometer 75, 
highest 91 and lowest 64. 

Selma, Alabama.—We have had warm, sultry and wet 
weather during the past week, with rain on five days, the rain- 
fall reaching two inches and thirty-two hundredths. We have 
had pleasantly cool nights. The crop is making good progress. 
The thermometer has averaged 74. 

Madison, Florida.—We had rain on three days during the 
early part of the past week, but the latter portion has been 
clear and pleasant. We hear rumors of the eppearance of 
caterpillars, but think them of very little importance. It is 
claimed that rust is developing badly. The thermometer has 
averaged 85, ranging from 72 to 98. 

Macon, Georgia.—lt has rained on three days of the past 
week, and the remainder of the week has been pleasant. The 
crop is developing promisingly. The thermometer has ranged 
from 64 to 87, averaging 75. 

Columbus, Georgia.-~We have had rain on five days of the 
past week, the rainfall reaching three inches and five hun- 
dredths. Weare having too much rain. The thermometer 
has averaged 73, the highest being 90 and the lowest 65. 

Savannah, Georgia.—It has rained on five days of the past 
week, and the remainder of the week has been pleasant. The 
thermometer has ranged from 69 to 91, averaging 79, and the 
rainfall reached two inches and thirteen hundredths. 

Augusta, Georgia.—We have had good general rain on five 
days of the past week, the rainfall reaching one inch and fifty- 
seven hundredths. The weather is warm and sultry. Crop 
accounts are favorable and cotton is developing encouragingly. 
The grain crop is large and almost unprecedented, The ther- 
mometer has averaged 77, ranging from 68 to 92. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on two 
days of the past week, the rainfall reaching one inch and 
eighty-eight hundredths, The thermometer has ranged from 
68 to 92, averaging 79. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 27, 1882, and July 28, 1881. 





July 28, 81. 




















Tuly 27, ’82 
Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water markj 3 0 10 10 
IS. cnincne + owe Above low-water mark.| 21 i) 14 9 
Nasbville............. Above low-water mark.| 4 6 2 0 
Shreveport........... Above low-water mark. 2 3 1 
Viekaburg............ Above low-water mark.{| 33 6 Miss/ing. 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot abov 
1871, or 16 feet above low-water mark at that poi né. 
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ConDITION oF Corton.—The following we take from our ex- 
changes, and they indicate the condition of cotton the latter 


part of July : ; 
North Carolina.—In Washington and Cumberland Counties 

the warm weather ne og rains have done much good, and 
ton is progressing finely. 

othe Woden (Halifax Co.) News says : 


“Crops are improving every day,and with suitable weather there will 
be 3 rrerage yield in this section, both of cotton and corn.” 


Alabama.—The Mobile Price Current of the 22d inst. says: 


“Rainy weather has prevailed throughvut the interior during the past 
week, and, while no material injury has yet resulted to the crops, there 
is apprehension of damage shouid the rains continue for anot ier week. 
The present condition of both cotton and corn is very satisfactory, aud 
the prospectoflarge yields unusually encouraging. There are rumors 
of the appearance of cotton worms ina few counties o! Alabama and 
Mississippi, but such reports receive no serious attention.”’ . 

“The first open boll of cotton this season was reported on te 12th 
inst.. from Wilcox Ce., Ala., and exhibited at the Cotton Exchange by 
Messrs. B. Kahn & Co. The first bolls last season were reported on the 
15ta July from the same couuty by the same parties.” 

Messrs. Jno. W. Tulis & Co. of Eufaula, Ala., under date of 
the 20th inst., say : 

‘The situation here is unchanged, and the cotton plant is growing 
and taking on fruit finely, the occasional showers we are having kK sep- 
ing the plant ina vigcrous, healthy condition, and causing it to retain 
the fruit it is taking on. So far We have hear t no complaint of shedding 
or of caterpill rs. To sum up tie whole situation, we consider the crop 
in this section developing eucouragingly, with good prospects both fora 
fair yield in quantity and an improvement in staple as compared with 
last year.” 

Nississippi.—A special from Yazoo to the New Orleans 
Times-Democrat, dated July 22, says: 


“Fears are entertained that the continuous rains will damage the 
cotton crop, Which promises to be fine.” 


The Jackson (Hinds Co.) Clarion says : 
“The crops of both corn and cotton are splendid. Cotton is growing 
finely under the intluence of the warm sunshine we are haviug, and 


with a perfect stand all over the county our planters can reckon on 
more than an average crop, although it is somewhat late.” 
The Batesville (Panola Co.) Panolian of the 14th inst. says: 
“The cotton heretofore has heen growing almost alone—that is, the 
grass did not seem to keep pace with the cotton, but the recent rains 


have changed all this, and the grass, from simple little spears, has sud- 
denly spread out into a well-jointed green floor.” 


Arkansas.—The Forest City (St. Francis Co.) Times of the 
15th inst. says : 


“Both corn and cotton crops are gowing so finely that we can’t help 
telling the people * way off.’” 


The Des Are (Prairie Co.) Appeal of the 14th inst., says: 


“Good rains all over the county aud crops fine. The early corn is about 
made; cottonis growing very fast.” 

Louisiana —The Louisiana press say of the crop : 

Columbia (Caldwell Parish) Herald: “Flattering reports come from 
all parts of our parish couceruing the crops. Though continued drought 
did them some injury, @ much larger yield, both of corn and cotton, will 
be realized than that of last vear.” 

Poivt Coupee (Point Coupee Parish) Banner : “The cotton on all the 
overflowed lands which escaped inundation from the second rise is re- 
markably fine for its age, and with a muderately late fall and no cater- 
pillars, wili make at least a bale to the acre.” 

Alexand:ia (Rapides Parish) Kxpress: “ The crops throughous the 
parish are good. Cotton is doing weil and promises a good yield.” 


Texas.—First bales of late become quite common. They 
were received at the following places on the dates named: Bas- 
trop, Bastrop Co., July 22; Brenham, Washington Co., July 
20; Bryan, Brazos Co., July 19 ; Columbus, Colorado Co., July 
21; Eilinger, Colorado Co., July 21; La Grange, Fayette Co., 
July 20; Marion, Guadalupe Co., July 21; Navasota, Grimes 
Uo., July 20; Weimar, Colurado Co., July 19. 

The condition of the croup in various sections is shown by the 
following specials to the Galveston News : 

Riverside, Walker Co.—July !7.--*‘ Farmers in this vicinity seem con- 
fident that more than an average crop will be made.” 

Kopperl—July 1/—*The cotton is immense, and the fields are all clear 
of grass and weeds.” 

Marshall, Harrison County—July18—*‘Cotton was never better.” 

Weimar, Colorado Counly—iwy is—Cotton here is of good grade 
aud will soon be coming iu regularly. We have had several fine rains 
and good crops are ussured.” 

Marion, Guadalupe Co.—July 21.—*Cotton is in splendid condition. 
There are prospects for a very heavy crop.” 

Mexia, Limestone Co.—July 21.— We have had an abundance of rain. 
° - * Prospec.s are good for making more cotton than will be gath- 
ered. 

Austin, Travis Co.—July 22.—‘‘ Cotton reports from the country are 
favorable. * * * Pruspects are fair for a mach larger yield than last 
_. Pickingis progressing, but a lack of hands is auticipated during 

€ seasou.” 

Bastrop, Bastrop Co.—July 22.—* Both the cotton and the corn crops 
are gg i 

Dallas, Dallas Co.—July 22.—* Cotton has made rapid progress in 
growth, both in weed and in fruiting. [tis an average of waist Ligh 
and could net well look m re he:lthy or vigorous.” 


Euuigon & Co.’s CrrcuLar ror JuLy.—Ws have this week re- 
ceived, Mr. Ellison’s circular dated July 10, and give it below: 


CouRsE OF THE MANCHESTER Market, JuNE 9 To JvLy 10. 

The business done during the past month has fallen much 
below the volume attained in May ; but the contracts then 
taken and the upward tendency of the raw material have kept 
rices firm, and in some instances enabled producers to estab- 
ish an advance. Fine yarns have been exceptivnally influenced 
by the tgyptian crisis, but at the close they are distiuctly 
lower thau the figures touched at the highest point. Com- 
pared with the rates current a month ago, the medium counts 
of yara show an advance of 4d. for weft and 14d. to 44d. for 
twist; but the current makes of shirtings are uuchanged and 
the position of manufacturers is very unsatisfactory. Shirtings 
are about the same price as they were twelve months ago; in 





some instances they are rather easier, while the yarns out of 
which they are made are from %d. to 54d. per Ib. higher. 
MOVEMENTS DURING THE SEASON OcTOBER 1 To JuNE 30. 
The deliveries to English and Continental spinners during the 
first nine months of the season compare as follows with the 
figures for the corresponding period of last season : 











Great Britain. Continent. 
1881-82. 1880-81. 1881-82. 1830-81. 
Ne. of bales... 2,714,210 2,452,190 2,418,660 2,323,150 


Av.weght (lbs) 450 2 
Tot.wght(lbs)| 1,172,538,720/ 1.09 1,335,000) 1,018,255,860) 1,003,600,800 


Bales of 400 . 
lbs 2.931,000 2.728.000 2,545,000 2,509,000 


For the whole of last season the average weekly consump- 
tion of Great Britain was 68,692 bales of 400 lbs. For the first 
half of the present season it was pecoey about 70,000 bales; 
for the second half it may reach 71,000 bales. We have adopted 
this latter figure for the past thirteen weeks, which, with 70,000 
for the previous twenty-six weeks, gives a total of 2,743,000 
bales for the first thirty-nine weeks of the season. The Conti- 
nental consumption for the whole of last season averaged 56,846 
bales of 400 lbs. each. For this season the average will prob- 
ably amount to from-59,000 to 60,000 bales. Hitherto we have 
calculated upon 59,000 bales, but a number of our correspon- 
dents think 60,000 nearer the truth. We have accordingly 
adopted this figure for the first thirty-nine weeks of the season, 
whereby we reach a total of 2,340,000 bales. 

On the basis of the foregoing estimates, the movements for 
the thirty-nine weeks of this season and last compare as fol- 
lows, in bales of the uniform weight of 400 lbs.: 















































Great Britain. Conlinent. 
1881-82. | 1880-81. | 1881-82. | 1880-31. 
Surplus stock, Oct. 1 .......... 25,000, 27,000; 240,000; 112,000 
Deliveries to June 30.......... 2,931,000 | 2,728,000) 2,545,000) 2,509,000 
ET ee 2,956,000) 2,755,000!2,785,000/ 2,621,000 
Consumption, 39 weeks....... 2,743,000 | 2,652,000) 2,340,000| 2,188,000 
Surplus stock June 30..... 213,000} 103,000} 445,000! 433,000 





The excess in the mill stocks of Great Britain includes a con- 
siderable quantity of Egyptian and some East Indian cotton. 
Of the Continental stocks there is a much larger proportion this 
season than last in Russia, Austria, Italy and Spain, but a 
smaller proportion in other distriets. The following table shows 
that the channels of distribution have this season experienced 
considerable changes—a fact which has caused many people to 
underestimate the stocks at the Continental mills, the spinners 
having obtained supplies tbrough new channels. 


DELIVERIES TO CONSUMERS OcTOBER 1 TO JUNE 30. 























1882. 1881. 1880. 

PT Gxiucosetebenscs cooseedenwaseseth 9,000| 107,000) 106,000 
EOD LL See we Pe a 339,000 34,000; 297.000 
I i nncuttiniiine!' saehniadmdaedied 39,000 60,000 68,000 
Pr nctcnennee stdaadebee oe abhemawe 77,000 84,000 >7 ,000 
iittndcicnnegeeeane hummer enmunetan 117.000 96,000; 110,000 
Pints. csmsaddeds-eveasedie btaecasnabael 426,009 440,000} 444,000 
iccessedns Kodebdehoooneineneuns 53,000, 50,000; 60,000 
es . 5 il aemenennedeiionenedéte 143,000 152.000) 148,000 
I hina wd cbnsbedKeseseberoer veqdeeues 139,000, 126,000; 125,000 
hide a een thew nade depanh 199,000, 149,000 ,000 
SR 5 connbecaneeedsneeans 155,000, 133,000) 133,000 
Ec accaneiacecwanedamaades 325,000, 294,000) 270,000 
Baltic and minor ports from Gt. Britain.| 303,000, 198,000) 153,000 

SEE a ae ae par 2,419,000! 2,323,Q00/2,131,000 











The deliveries from Havre, Marseilles, Bremen, &e., are exclu- 
sive of re-exports to other Continental ports and to Great 
Britain. 

The supply for Europe, including surplus stocks at the mills, 
compares as follows :— 



































1882. 1881. 1880. 
Stocks Liverpool and London ............ 950,000; 932,001; 823,006 
Stocks Centihantal ERED cccadedccesacecss 231,000' 333,000) ‘ 38,0¢ 
Afloat for Great Britain .................. 297,000! 217,000 30 .000 
Afloat for Continent ...........---.----+-- 250,000 324,000 32,0 
Mill stocks, Great Britain ................ 213,000} 103,000} 108,000 
Mill stocks, Continent.... ................ 445,000; 433,000) 320,000 
I. . ntnncintnesinniidmens: gamatinemes 2,386,000} 2,392,000| 2,028,000 











Showing a deficit of 6,000 compared with last year, and an ex- 
cess of 358,000 bales compared with the year before. 


Jute Burts, Bacaine, &c.—The market for large parcels 
shows but little activity, and buyers arefew. The jobbing 
trade has been good, however, and in this way quite a quan- 
tity of stock is moving. There have been sales of about 3,500 rolls 
various grades, at 7%4c. for 17 ibs., 8’4c. for 1% lbs., 9'%4c for 
2 lbs. and 10c. for standard qualities. Butts are not wanted, 
except in small lots, the larger buyers being well stocked up. 
In jobbing parcels some 3,000 bales have been placed, and the 
close is quiet, with sellers quoting 2 7-16@2 11-16c. for paper 
grades, and 254@2‘%c. for bagging qualities. x 

ComPaRATIVE Port Receipts AND DaitLy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in diff-rent years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and mcnthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows, ae 
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Monthly Year Beginning September 1. 
Reoesipis.| 1881. { 1880. 1879. 1878. 1877. 1876. 


Bept’mb’r|; 425,770) 458,478) 333,643) 288,84¢; 985,491) 236,868 
October..| 837,349; 968,318) 888,492) 689,264; 578,533) 675,260 
Novemb’r| 951,078)|1,006,501| 942,272) 779,237! 822,493; 201,392 
Decemb’r) 983,440)1,020,802; 956,464; 893,664) 900,119) 787,769 
543,912; 571,701; 647,140) 618,727] 689,610) 500,680 
February.| 291,992) 572,728) 447,918, 566,824) 472,054; 449,686 














March...| 257,099' 476,582! 264,913) 303,955) 340,525) 182,937 
April ....| 147,595; 284,246) 158,025) 167,459) 197,965; 100,194 
May...... 113,573; 190,054} 110,006 84,299 96,314 68.939 
June...... 68,679) 131,871 88,455 29,472 42,142 36,030 

etal year'4,620,487/5,681,281/4,837,328/4,421,749) 4,238,246 3,939,755 
Perc’tage of tot. port 

















receipts June 30.) 96:72 | 9671 | 99:42 | 97:52 | 97:56_ 


This statement shows that up to June 30 the receipts at the 
this year were 1,060,794 bales less than in 1880-81 and 
16,841 bales less than at the same time in 1879-80. By adding 
to the above totals to June 30 the daily receipts since that time 
we shall be able to reach an exact comparison of the movement 
for the different years. é; 





























1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. 
Tot.Jn.30/4,620,487|5,681,281/4,837,328/4,421,749|4,238,246/8,939,755 
Juty1....} 2,405} 3,402) 1,904 343 918 8. 

“ 2... 8. 2,701| 2,902 271 970! ‘1,541 
“ 3....1 1,733 8. 1,521} 1,548] 1,176 1,864 
“* 4...) 1,236 1,763 8. 629 761 848 
ae 464, 2,853) 2,624 414; 1,163 367 
“ 6... 1,395) 4,003 1,530) 8. 810 914 
“ 7....) 2,333} 3,880} 1,764 1,112 g. 819 
a 1,168] 3,961) 2,068 334 930 8. 
te 8. 3,036, 4,563 563| 1,013 815 
“10... 586 s. 2,232 322 796 798 
“11....| 1,006) 2,731 8. 287 674 634 
| 863 3,229| 1,874 399} 1,034 479 
“13... 685! 2,761 963 8. 346 726 
“14....| 5,334] 3,045) 2,187 409 8. 758 
“15... 201| 3,404 783 206 834 8. 
“16... 2. 3,469} 2,632 255 563 364 
“17....| 2,250 8. 1,106 158 793 572 
“18... 1,229, 3,009 8. 1,382 613 839 
“19... 581| 4,188; 2,502 380 633 415 
“20... 983; 2,467| 1,531 8. 477 996 
“21...| 3,904, 3,717) 1,490 542 8. 239 
“O20... 838} 2,512| 2,897 521 772 8. 
“23. 8. 2.589| 3,322 406 489 572 
24... 892 8. 2,665 334 711 603 
“25....| 1,620; 2,625 8. 1,089 508 621 
“26.... 498} 2,076| 2,354 289; 1,129 314 
“O7.... 538; 2,720) 1,254 8. 447 249 
“98....| 1.740| 3.179] 1,546 501 8. 201 
Total.....|4,654,991/5,754,596/4,387,862|4,434,443/4,256,866|3,956,333 
Percenta:e of tota! 
portrec’pte July28} 9797 97:72) 99°71) 97:95] 97:97 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,099,605 bales less than they were to the same 
day of the month in 1881 and 232,871 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
July 28 in each of the years named. 

Inp1a CoTTON MoVEMENT FROM ALL PortTs.—The figures which 
are now collected for us, and forwarded _—— each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the down to July 27. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week. since Jan. 1. 


Conti- Conti- 
nent. nent. 























Since 
Jan. 1. 


This 
Week. 





Total. Total. 





According to the foregoing, Bombay appears to show an 
#mcrease compared with last year in the week’s receipts of 1,000 
bales, and an increase in shipments of 2,000 bales, and the 
shipments since January 1 show an increase of 504,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

GALOCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 






































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Oonti- 
Britain.) nent. | 74! | Britain. | nent. Totas. 
Eieasecice ‘ jeer 4,000 | 250,000 | 129,000 | 379,000 
BEB hcccccces 9,000 |} 1,000; 10,000 | 160,000 64,000 | 22 0 
BPO vacocces 4,0 <a 4,000 | 195,000 76,000 | 271,000 
) 10,000 | 5,000! 15,000 | 188,000 | 114,000 | 302,000 














The above totals for this weck show that the movement from 
the ports other than Bombay is 6,000 bales less than same 
week last year. For the whole of India, therefore, the total ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 
weeks aud periods of the two previous years, are as follows. 
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EXPORTS TO EUROPE FROM ALL INDIA. 


























iaihecineae 1882. 1881. 1880. 
"poe | on | Se. | Se | | Be ee 
Bombay... ...| 14,000)1,275,000| 12,000] 771,000| 2,000) 808.005 
All other p’ris.| 4,000) '379,000| 10,000] 224;000| 4/000) 271'900 
Total ...... 18,000/1,654,000| 22,000] 995,000] 6,000] 1,079,000 











This last statement affords a very interesting comparison of the 
total movement for the week ending July 27 and for the three 
years up to date, at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpoo] 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 














Aca aT ee” | 1881-82. 1880-81. 1879-80, 
oe CTE ee, - 
Receipts (cantars*)— 
ON a, 2,000 |) von 
Since Sept. 1] 2.831.720 2,773,500 3,204,000 















































This | Since This | Since This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1, 

Exports (bales)— 
o Liverpool.........| .:..../245,900}} 1,250/246,750/| ...... 291,280 
To Continent ........| ...... 176,271]| ...... 154,074|| 22222. 175,470 
Total Europe......| ...... 422,171]| 1,250]/400,824!) _.....]466,750 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 27 were —— cantars and the shipments to all Europe 
were —— bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that business has been only checked by the 
higher prices asked. We give the prices of to-day below, and 
leave previous weeks’ prices for comparison: 
































1882. 1881. 
yy ’ 

32s Oop.| 8% lbs. |“uig'| 328 Cop.| 8% Ibs. | “0ltn 

Twist. Shirtings. | Ypiis| wist. Shirtings. Uplds 

d. d. is. d. 8. a d, j| 4. d. is. d. 8. a.| 4. 
M’y 26| 933010 |6 41207 104| 653 | 853 @ 916 5is@7 Bigl 51549 
June 2| 933010 |6 41207 10%| 653 | 8% @ 9116 51207 8%a| 61,2 
9] 919010166 6 @8 0 | 6% | 87s @ 91216 51g@7 819] 686 
“ 16] 919010%|6 6 @8 0 | 6% | 873 @ 9416 51207 8lo| 631° 
« 231 §%3@104\6 6 @8 0 | 67% | 8% @ 9/6 51507 89| 63.0 
“ 301991¢010%4|6 41207 10%] 673 | 8% @ 93316 5407 89\ 6300 
July 7|9%1¢010%2|6 4207 10%| 6% | 9 @ 9als 9 @8 0 | 60 
*"14199;4@10%4|6 41907 10%9| 6loy6| 9¥e @ 9416 9 @8 0 | G9r° 
21] 91910366 412@7 1010| 615,9| 916 @ 9%16 9 @8 O | Gil’, 
«© 28199,4010%4/6 6 @8 0 | Tle | 91¥8@ 946 9 @8 0 | GIs; 





decrease, as compared with last week, the total reaching 7,805 
bales, against 8,243 bales last week. Below we give our usual 
table showing the exports of cotton from New York and other 
direction, for each of the last four weeks ; also the total exports 
and direction since*September 1, 1881, and in the last column 
the total for the same period of the previous year: 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1881. 
























































Week ending— Same 

Total eriod 

Exported to— July | July | July | July | since |previ’us 

5. 12. 19. 26. (Sept. 1.) year. 

ill ae aNd 8.990 4,177) 2,447} 3,829/409,833/369,611 
Other British ports....... Se, EE cxconsl -encons 24,472) 21,016 
TOTAL TO GREAT BRITAIN! 9,009 5,227) 2,447] 3,829/434,305/390,627 
a 2,427, 1,570| 586) 414] 38,218] 36,574 
ST I ccnccel tccece!] sonssel cocccs] soccncl edound 1,609 
TOTAL FRENCH. .......... 2,427, 1,570, 586) 414 38,218) 38,183 
Bremen and Hanover ....; 2,126 1,222) 2,204) 1,030) 56,615) 41,340 
i TET 1,692) 1,036} 100) 500) 24,493) 21,818 
Other ports. .............. 589) 1,133) 1,042) 2,032] 19,189] 39,319 
TOTALTO NORTH. Europe! 4,407| 3,391! 3,346! 3,562/100,297) 102,477 
Spain, Op’rto,Gibralt’r,&e| ......| ...-.. 1,661] ...... 7,799| 11,724 
 eaaciceanc reece pe Tieetiintes ami: etic 3°25$| 2,274 
TOTAL SPAIN, & .........| ..-.-- | eMC: | 1,864] ...... 11,058] 13,998 
GRAND TOTAL ......0.---- 15,843 10,188 8,243] 7,803/583,8781545,285 





THE FOLLOWING ARE THE RECEIPTS OF CoTTon at New York, 
Boston, Philadelphia and Baltimore for the past week, aud 
since September 1, 1881: 





















































Receipts New York. Boston. | Philadelphia.| Baltimore. __ 
from— | This | Sinee | This | Since | This | Since | This | Since 

week, |Sept. 1.| week, |Sept. 1.) week. | Sept.1. week. |Sept. 1. 

Gee Roe OPO cocccel secasal covseel cascosl cbeces] 5aore 
Texas... 268 130,011] ..... DEE) achedsl secheal Bagaes _sesee 
Savannah; 611'244,474) ......) 37,829 6/31,353| 596! 79,541 
DN soit ‘cvteell *- sbiiesl. sages SE \ cesecs Ni: whee eae 
Florida. .| ......! bile DEE iaccmacl “advaeul evden sees: 
8.Car’lina} 291,172,219 69 TE witnedl sicéek 451| 27,437 
N.Car'lina} 61) 70,269) ......) _.... eh neqbnel - sacens 19,169 
Virginia..| 745 187,889 Gl BRAGS cncccel seseee 732) 85,22 
North. pts| ......|  2,682/ 1,010!112,918] ......] ...... sata 5 
Tenn., &c.| 669 161,809! 1,159!233,666]  470/80,875) 1,347} 24,716 
Foreign .. 203; 4,937) ...... wovece| coccce| ceceee| cooece| serere 
Thisyear.| 4,075, * | 2,242/450,676] 476) 1} 3,127 236,148 
Lastyear.| 3,905' + | 4.617/418,863} 1,486/95,819| 2,527/261,671 

*1.198,226 ¢ 1,126,966 t 112,033 
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Supine) News.—The exports of cotton from the Wnited 
States the past week, as per latest mail returns, have reached 
15,728 bales. So far as thé Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 

night of this week: 
Total bales. 


of Berlin, 580.... 


K—To Liverpool, per steamers Cit 
niall . ...-Lllyrian, 1,099 


City of Brussels, 345....England, 92 


UR Bn nsd cece cenccncscdecece coececcccnsecoesvesocee 3,829 

To Havre, per steamer Labrador, 414.........--..--.------+.- 414 

To Bremen, per steamer Mosel, 1,030........ -. , weccccecceces 1,030 

To Hamburg, per steamers Silesia, 200....Suevia, 300. .... - 00 

To Amsterdam, per steamers Amsterdam, 201....Nemesis, ose 
To Rotterdam, per steamers Maas, 50....W. A. Scholten, 50 100 
New UORLEANS—To Havte, per ship Lizzie Moses, 4,502.......... 902 
BALTIMORE—To Bremen, per steamer Hermann, 1,345 .......... 1,345 
BosTON—To Liverpool, per steamer Marathon, 76....... easaiaeseie 76 


PHILADELPH1A—To Liverpool, per steamer British Prince, 2,000 2,000 


(OSE CRATERS Te Oe SE ARE 2 RRR eee 25,728 
The particulars of these shipments, arranged in our asual 


form, are as follows: 


Liver- Bre- Ham- Ams-_ Rotler- 
pool. Havre. men. burg.terdam. dam. Total. 
New York......---- 3,82 414 1,030 500 1,932 100 7,805 
NW. Orleams......--- -e--0- 4,502 ..... 2 ceeeee ceccee cecees 00 
Baltimore....------  -+-222 s+ +00 Be” Saekas detuce <enned las 
a e6eeme . 666006 600066 ceeodee seeder 
Philadelp’a ........ TT ditto winced Chines weeeem enue 2,000 
er 5,905 4,916 2,375 500 1,932 100 15,728 


Below we give all news received to date of disasters to vessels 
carrying cottoa from United States ports, etc.: 
At Baltimore, on July 25, a fire occurred on a lighter loaded with cotton 
and tobacce for steamer Pheenician. About 10 bales of cotton and 
5 hhds. tobacco were thrown overboard, and the bala ice of the 
cotton, about 270 bales, damaged by water. Cause of the fire not 
known. 


Cotton freights the past week have been 24 follows: 






































| Satur. | Mon. Tues. Wednes.| Thurs. | Fri. 
Liverpool, steam d.| 239 @530) 339@530/ 3390539 Te4@leq'7e4@1l¢4 1 4@13g4 
Do a § aan mee saa “nite sone oan 
Havre, steam....c.| 33” 3g* 3g* 3g@1g* | 39 @1qQ* | 98 @1Q* 
De Gis. <ccc@| «0 stale alae éndes side wee 
Baemen, steam. .¢.| 55 6* 5ig* 51¢* 3g@1g* | 339@lo* | 3D1o* 
Do sail..... C.| cece cece cece coos cece cece 
Hamburg, steam.d.| 5) 4* 516° 516* 516° 516" 516" 
Do sail...d. naive sess ones cone ces sees 
Amst’d’m, steam.c. 518” 51 ¢* 51 ¢* 516 @ 38*| 54¢@38*| 536@ 38* 
Do sail. ..d. anew sons eons once onus aia 
Baltic, steam....d.| 730@14*| 739@ 14*| 7g9@'4* 14* 14° 14’ 
Do _sail....... "ners adi sie noun aden ulate 
Barcel’na, steam.c.| %%¢* 918" 918" 91¢* 916" 916" 
Do Se Ea ais ae ice . 
~ * Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement; of the week’s sales, stocks, &c., at that port: 
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Sales of the week..... 
Of which exporters 


Of which speculators took.. 
Sales American ............- 
Actual export......... 


Forwal a 
Total stock 
Of whicu a 
Total 
Of 









week ending July 2 


The tone of the Liverpool market for spots and futures each day of th+ 


July 7. | July14. | July 21. | July 28. 


5 














8, and the daily closing prices of spot cotton, have 














heen as follows: 

Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

Active 

a Dull. | Steady. |Harden’g.| (and | wiem. | Firm. 
Mid.Upl’ds| 6151, 61536 61514 7 7lig 71 
mia.Orl’ns | 723 7g 7g Ti, | 7M 734° 
Sales...... 8,000 | 12,000; 14,000} 20,000; 15,000/| 15,000 
Bpec.kexp.| 2,000 2,000 4,000 7,000 3,000 3,000 
Futures. 
at Steady. Firm. Firm. Fivm. Firm, Quiet. 
vw Firm. Steady. | Firm. Steady. a Quiet. 























The actual sales of futures at Liverpool for the same week are given 
Ow. These sales are on the basis of Uplands, Louw Middling clause, 
unless otherwise stated. 














SATURDAY. 

Delivery. d. Delivery. d, Deliwery. 
July-Aug...... . --659¢4 | Sept.-Oct.... ..-.- 653e4 | July-Aug.... 
Aug.-Sept...... .. 660¢4 | Oct.-Nov. ..... .-- 640g, | Aug.-Sept.... 

MONDAY. 
660... @6le4 | Oct.-Nov... 649%g4@41q,4 | July.......... 
July-Aug .. 66054 8‘ g4 | Nov.-Dec.... ....-63844 | July-Aug..... 
Aug.-Sept.. 660,4@62g, | Aug-Sept.. ....... 663,44 | Oct.-Nov.. ... 
Bept.-Oct ....... G53e4 | Sept.-Oct...... ... 6545, | Jan.-Feb..... 
TUESDAY. 
RRR are 66254 | Nov.-Dec.. ....-.-- 639e4 | July.......... 
July-Aug ......... 662.4 | Jan.-Feb........-. 640e4 | Juiy-Aug .... 
Aug-Sept662,4@63g,@7 | Feb.-Mar...-. -.-. 642.4 | Sept.-Oct.... 
Sept.-Oct.. .65%g4@o4eq | July-Aug......... 663g, | Oct.-Nov.. ... 
Oct.-Nov..... 2... 64264 | Sept.-Oct.. ....... 655¢4 | Nov.-Dec.... ..... 








WEDNESDAY. 
July...... 7@7'01@'02 | Nov.-Dec .........64lg4 | Nov.-Dec..... .... 84 
July-Aug... ... 7@7'0 Es cesncccee 641g, | Aug.-Sept .. ...... 73 e4 
Aug.-Sept ... 7°010'02 | Jam.-Feb.......... 641g, | Aug.-Sept......... 7 $4 
Sept.-Oct... 657¢,@58,, | Feb.-Mar..... .... 6444, | Sept.-Oct... ...... 6574 
Ooct.-NOv... 644¢4@454, 
THURSDAY. 
wecnee ---- 0584 @5e4 | Oct.-NOV. .. 645e4 946 May-June. 651 
64 O64 e4 64 y eee ened 
July-Aug... .. 72¢4@4¢4 | Nov.-Deo.. .642g4@43g, | July-Aug-... ...... T3ae 
Aug.-Sept.. ..72¢4@4¢4 | Jan.-Feb.......... 64264 | Sept.-Oct.... .....657g4 
Sept.-Oct.. .657g4@58,_, | July...... sa einai 4e4 
FRIDAY. 

Ere 74¢4@5g4 | Aug.-Sept......... 73a, | Jan.-Feb.......... 642 
July-Aug .....73¢t@aes | Bope.-Oct..... i... [lee 
Aug.-Sept.. ...... 4 Dec.-Jan.......... 425, | Aug.-Sept .. ...... Tlas 
Sept.-Oct.. .658,4@59,, | July-Aug ......... 72e4 | Sept.-Oct... ...... 64 

Re accescccs 466, | Aug.-Sept. -. T2a4 | Oct.-Nov.. ..... ny 
Nov.-Dec..... .... 643¢4 | Sept.-Oct.... ..... 65764 @ 4364 @tigs 
Dec.-Jan.......... 64364 | Oct.-Nov..... .... 45¢4 | Nov.-Dec ......... G4le, 
el a aad 74¢4@3e4 | Nov.-Dec... ...... 425, | Feb.-Mar. ..644g¢4@42¢4 
July-Aug......... 7364 ept.-Oct..... .... 65644 











BREADSTUFFS. 


FRIDAY, P. M., July 28, 1882. 

Flour has been quiet and depressed in sympathy with the 
weak wheat market, and also owing to the intense heat, which 
causes a deterioration in the quality of much of the stock here, 
especially spring wheat brands. To-day the market was still 
dull and heavy. 

Wheat has been active on speculation, and at times there has 
been a good export trade; but the larger receipts at the West 
and the unusually fine quality and heavy weight of the crop, 
together with the splendid harvesting weather, have combined 
to depress prices, and the deciine for the week is from 5 to 8 
cents per bushel. To-day the market was irregular, opening 
at an advance of #@lc., but losing this later, and declinine %4 
@l1c., with a fair business; No. 2 red sold at $1 13%@$1 15% 
for July, $1 13742@$1 15%4 for August, $1 149g@$1 16% for Sep- 
tember, $1 154%@$1 17% for October, $1 175g@$1 184 for 
November and $1 1344@$1 1574 seller the year. 

Indian corn has been, as a rule, quiet, but prices, though 
early in the week depressed, have latterly been advancing in 
response to a steady rise in Chicago, where speculative manipu- 
lations have caused the advance, aided by less favorable re- 
ports in regard to the crop, which is said to need more rain. 
These statements are treated as canards by many, but have 
nevertheless influenced the course of prices. There has how- 
ever been a noticeable disinclination on the part of both ex- 
porters and speculators here to engage in large transactions 
lately. To-day the market advanced #@lc., with a fair amount 
of trade; No. 2 mixed sold at 841¢c. for August, 8544@85%c. 
for September, 85c. for October, 83c. for November and 79%¢e, 
seller the year. 

Rye has been dull and declining. Oats have sold freely, but at 
lower prices for the later deliveries, though July has advanced 


2c. to 3c., owing toacorner both here and in Chicago; the 
trade has been mainly in options, as the supply on the spot has 
been moderate. To-day the market was fairly active at a 
slight decline in the later options, though prices on the spot 


and for July were higher; No. 2 mixed sold at 68@70c. for 


J aly 4936@50c. for August and 4476@445£c. for September. 
he following are closing quotations : 











FLOUR. 

No. 2 spring...@ bbl. $2 70@ 3 35) City shipping extras. $6 000 8 25 

No. 2 winter ......... 270@ 3 40) Southern bakers’ and 

Superfine............. 340@ 425 family brands ...... 6252 750 

Spring wheat extras.. 475@ 550} South’n skip’g extras. 4852 620 
do bakers’.......... 550@ 750) Rye flour, supertine.. 34500 390 

Wis. & Minn. rye mix. 59020 6 60); Corn meal— 

Minn. clear and stra’t 5500 750| Western, &c........ 440@ 450 

Winter shipp’gextras. 450@ 500 Brandywine, &c.... 4500 460 

Patents... .... ... .---- 70002 875! Buckw’t flour,LOOlbs. ....0 .... 

GRAIN. 

Whea | Oats— 

Spring.per bush. 95 @113 OO er a 65 @ 69 
Spring No. 2..... 110 @113 WEB. c00 cccc- cee 70 ® 76 
Red winter ... .. 105 @115% No. 2 mixed. .... G2: @. sna 
Red winter, No.2 1134%2@115%| No.2 white 74 @ 75 
We 6be. «enccene 105 @121 Barley— 

Corn—West. mixed 84 @ 8619} Camada No l.... .... BB ..se 
West. mix. No. 2. 8542 86 Canada bright... oaa-. a" wane 
Western yellow.. x pow State, 4-rowed... .... @ cco 
Western white ... 95 @100 State, 2-rowed... .... @ «eco 
Southern white.. 95 @115 Barley Malt— 

Southern yellow. 92 @ 95 EE 125 @140 

Rye—Car lots...... 73 @ 75 State, 2-rowed... 107 @112%g 
Boat loads....... 7s @ 73 State, 4-rowed... 115 @122)%g 





(From the “* New York Produce Exchange Weelcly.’’} 


Receipts of flour and grain at Western lake and river ports 
for the week ending July 22, 1882: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

-  Dbbis. bush. bush. bush. bush. bush. 
At— (196 fbs.) (60 lbs.) @ (56 lbs.) (32 lbs.) (48 1bs.) (56 lbs.) 
Olicago ....... 33,155 943,656 1,349,966 314,296 1,429 22,040 
Milwaukee..... 43.739 159,535 30400 23,450 8,260 950 
Toledo ........- 683 410,385 76,853 Tee seness) gene e 
Detroit..... ooos Se 74,632 12,542 Lee > esanes ;. eenmne 
Cleveland...... 2,389 194,600 9,650 17,606 700 420 
Bt. Louis....... 37,402 1,283,849 214,240 146.360 117 =1,022 
Peoria .... ...-- 1,073 7,250 160,600 96,600 6,150 5,150 
eo |= ee, Se: ececee.  wonven deowan enteun 
weee 123,514 3,101,184 1,854,251 613,466 16,656 29,582 


Total .. 5 
game time ’81. 157,605 1,198,660 2,997,164 


714,517 20,246 20,156 


Pe EE Re AB AICS 
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ipts ports from Dec. 26, 1881 July 22 Wheat, Corn, Oats, Barley, 
Total te f on , f » 1881, to daly 22, 5, gore at— bush. bush. bwak.  bueke’ phi 
1882, inclusive, for four years: ila AS rae 46,420 22.634 855 | guh 
1881-82. 1880-81. 1879-80. 1878-79. ndianapolis.... - 67,300 31,800 2 800 2,057 
ee bbls. 4,136,302 4,960,421 3,248,967 3,617,865 | gansas City...... 140,650 59.143 9,064 eaneee ol'si 
4 447.120 781 tes , 


en... Gamnr? BLTaaar “ogous “ezams ane | Bowalininini’ Somers “rae isa 

Gate *ORGR299 7BG7s'ans “a’suaosd © 'Sixea'tos | QBlake.-------.-- 1336329 1372812 32906 tO 

| penance, 1,182,673 899,555 1,262,781 _—«1,781,830 | 07 Anal --------- Sa: capt taitaaeteeee ite, 

Total grain .... 95,700,053 125,047,953 139.729,145 110,561,603 | Tor July in, °32. 'S'947'86s 8.00011 ( 

or. July 3,82. 9.621412 6.383.650 1.675.623 72,943 677-819 
3 














SS et te eT oe ee workcty 
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Comparative receipts (crop movement) at same ports from : 
9 : _ | Tot.July 1,’82. 10,107,430 6.4 
August 1, 1881, to July 22, 1882, as compared with the pre- | por’ June 24.82. 10.555.416 81 
vious three years : Tot. July 23,’81. 15,621,645 15,9 
1881-82. 1880-81. 1879-80. 1878-79 
Flour..... .bbls. 7,621,101 8,634,551 6,468,718 6,352,421 * Malt. 


108422335 127.969.851 126671133 935098402 Sapedia ef Peenishonn. 

EC, oceans 6.422.355 127.969.8531 128,671, 93,098. a 

a cintencetih 36,730,878 46,408,640 30,615,540 32/021.700| , The following are the exports of provisions from New York, 
Boston, Baltimore, Philadelphia, Montreal, Portland and Ney 


7 8 
Fe i onndecnenis 12:124,819 11,861,720 10,451,698 9,566,148 
VO -eeee-veeeeee 3,847,068 = 3,351,361 4,085,457 4,738,181 | Orleans, for week ending July 22, 1882, and their distribution: 


fotal grain... 205,538,278 270,500,837 262,824,353 232,728,665 : 
Pork,| Beef,' Lard, Bacon, Oheese, | Tallow 
lbs. : 


Comparative shipments of flour and grain from the same To— 
ports from Dee. 26, 1881, to July 22, 1882, inclusive, for four ante. a: | we. 7. ie. 


years: | 
7 1881-82. 1880-81. 1879-20. 1878-79 | London ...... -_ 155 102,500) 191,425) _ 114,840 
721, 457) 1,639,650] 4,547,404|5,859,4 42 

| 

| 


2 G 
573 7,510,563 133,736 117/028 
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era erate sername: 
ie 

ee ‘2 
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_— bls. 3,913,143 4,936,260 3,067,630 3,830 134} Liverpool .... 4, 
‘Figur vai Glasgow ..... ‘..| 413)" 68,171] '502'550| '920;176| 148'T9e 
Ete Wheat ..... bush. 16,215.149 28,879,764 31,882,271  33.904,346 | Bristol....... . sees 57.000 42,275) 530,880 code 
He a chelates 41,680,170 58,569,317 74,035,935 47,089,308 | Hull oe 12,000} 390,925) 137,280) =... 

vkns ceecchie 16,514,855 19,290.932 17,300,390 12,246,606 | Avonmouth..|  ....; — .... 31,2 | 
PE oi dnwhan ania 2,107,216 2,036,799  1,646.671  2,051.088 rears ----| 140 os 190,900; 184,950) 160,000 


oi ccee eee ———-—. #¢he0e68  j$ #660858 ° i ~obees 


1,408,052 1,084,011 1,106,491 1,718,339 | Havre.... ...| J 
Marseilles... | 30 10; 356,000 TT ee anata 

te YVotal grain ..... 77,923,972 109.361,323 122,371,758 96.999,687 eer. --- re ere ert ee Tae 

ls Rail shipments from Westera lake and river ports forthe | Ams:erdam.| |...) 100| 107°750 eae | “goeeah i na 

Sa weeks ended: Hamburg.... rome ee” es: Sade we «— Sepia: uum 

en 1882. 1881. 1880. 1879. | Bremen...... 20 60 65,004; ACH ROR: eR ease 

ibe Week Week Week Week | German ports ae ‘nie Dt 38 «seal — saceele oa 

ee July 22. July 23. July24. July 26 | Italy......... accel seve 

: NE oi indneniaeodl bbis. 57,621 142,904 90,954 93,620 | 8. America...) 265) 166) 139,733 9, 

; — —-—— | Central Am.. 54 99,96 
Cee tae bush. 856,530 370,512 548,873 697.621 | Mexico.......)  ....|  .... 21,250 

‘ Corn..... Pe Pe cuminemain 220.966 939,114 513,c00 431,216 | Brazil........)  ....| -... 

f : 1-45 409,073 349,160 | Cuba......... 365 80' 1,015,808 173,460 1,277 70% 
ey | SS RE 3.770 6,150 16,370 18,553 | Hayti......... 796 42 31,225 3,483 _ nt 
wa a ince pe 14,523 11,14 38,264 48,715 | San Domingo) 85 8 32,476 6,491 4,823) 12,466 

; 354; 142) 60,206 7,885] 1,826) —...... 
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222825, || 2. - 0 @=—,ltii eee eskh.;!t«~«<“‘é‘é a ws 











0 a eee ae 1,564,504 1,868,110 1,526,180 1,545,265 | Brit.N.A. Col. 127 70 8,400 PS ee ri 
6.000 1,\3~ 








Railand lake shipments from same porte for last four weeks: jaAtlanticis. | 15! | 30 1.772 9’ O82 cea 223 
We Flour, Wheat, Oorn, us, arley, Rye, | motel k 25sz) 190.| 4631 50 55 —| 
ending— _ools. bush. bush. bush. bush. bush. | o0bat Week ..) 2,552) 1,901) 2,651,410) 0,905,00-17,78u,-2e! 328,115 
Bi July 22...110,107 2,258,131 1,171,786 563,196 3,770 14.528 | Prev’s week -} 2.907) 690) 7,184,259) 4,761,786)6,349,715) 604,829 
fe ge July 15... 88.414 913.331 1,061,657 393,504 7,953 23,443 
8... 94.790 524,114 903.218 435,875 (4,907 12,225 | 


“a : = July 5 

ae: “2 5 re 35 ‘6 o2.>, ’ ) B, 

is July 1...136,721 659,677 1,250.66 525,97 = 19,395 28,117 | THE DRY GOODS TRADE. 
wks.430,032 4,385,253 4,389,297 1.913546 36,026 76,323 | FRIDAY, P. M., July 28, 1882. 


Lot. 4 
4w’'ks’81..685,632 4,956,451 14,863,583 2,642,108 44.919 37,276 | i 
The dry goods trade was moderately active the past week, 


ae Receipts of flour and grain at seaboard ports for the weck | . 7 
a ended July 22: although operations weré checked to some extent by the 
3 


| Flour, Wheat, orn, Oats, Barley, Rye, | extreme warmth of the weather. Further progress was made 
i — 8. bush. bush. bush. bush. bush. |, rb ‘ - 
aus New York ..... 89.363 876,610 308.743 174,800 550 35,180 in the distribution of such autumn fabrics as dress goods, 

} Boston. -....... 43,353 $1,030 66,595 83,481 ...... 1,100 | flannels, blankets, shawls, cluakings, etc., and there was a good 


Hs : d ’ ° 4 | * . : : 
q } Montreal......- 23,599 142,933 4,900 7,129 900 4.760 | steady business in prints, domestics and woolen goods, though 
































Iphia... 8,520 155,250 79,20) 54,200 ...... ane : 
a --- 12/923 352°300  -:10.500 20000 -. 2. 500 | no very large transactions were reported. Suyers from nearly 
Bow Orleans... = .----- = ---000 == 0 + _ ttt _cttts: _crsts: | alll parts of the interior are present in great force, but they are 
Bed Bg wom... Stat 1.008,183 : at gin + Y os 1,450 41.840 | operating cautiously, and there is not the least tendency 
es - . wee A oe > Ay - sa P| 7 “=, = 3} of ie “eee , y 4 4 ° m 
i Total receipts at same ports from Dec. 26, 1881, to July 22, toward speculation. There is, however, a very sanguine feel 
Hy 1882, as compared with the previous three vears : ing in regard to the future of business, and a good, healthy 
2 1881-82. 1880-81. 1879-30. 1878-79. : iv 
4 Fiour.......bbls. Go19803 7323329 5,070,250 5.477.770 fall trade is confidently expected even by the most conservati » 

——j|merchants. Values are steady and unchanged, save in the case 


eh Wheat ..... bush. 22,036,223 48,894,105  33,537.378 03,061.62! | of ginghams, for which extremely low prices have been made 


hae is evenctuss 20,323,492 63,429,891  88.073,370 63,196,759 
Rally # SRENE..n «0 ones tee 13,770,517 15,294,203 13,395,952 11,937.811 | by manufacturers’ agents. 


eh § ts ,770, 937 
ioe @ J liaise 2,222,533 2,023,583 1,586,517 1,731,957 , 
rae. - a i gc CM . 951907 B32.708 387 727 2.135.774 Domestic Corron Goops.—The exports of domestics for the 

week were 3,327 packages, including 1,807 to China, 345 to 


— 











© 
to 





\ Totaigrain .... 59,902,672 130,534.493 157,781,244 137,363,952 é lll ‘ 

Exports from United States seaboard ports for week ending | Brazil, 344 to Great Britain, 280 to U.S. of Colombia, 241 to 

4 July 22, 1882: Hayti, 81 to Argentine Republic, &c. There was a good steady 

Satie, lle Corn, Oats, Rye, Peas, | demand for moderate lots of plain and colored ecttons, in which 
ese renee yt ey + st macs * Tied 40,639 10,773 | all seasonable makes participated, and agents continued to 
' 


| is aitiiad — a sais tied <cchieiecal make important deliveries of brown goods, cotton flannels, 
oe Philsdeiphia’. -’380 — oe | ee Seen ’ denims, ducks, grain bags, &c., on account of former orders. 
Ps 3 ee pases i | a . - wees seeees The tone of the market is very firm, and some additional makes 
‘4 A A AS A SLL Se of bleached goods, wide sheetings, denims and bags have been 


Same tine BL. 125,168 1°381309 2,224,119 156;519 12,000 29.23 | Slightly advanced by agents. Print cloths were in good 

The visible supply of grain, comprising the stocks in granary | 4¢mand at 3%e. less 7g per cent for 64x64s, and 37gc. for ean 
at the principal points of accumulation at lake and seaboard | With considerable transactions at these figures. Prints were 
rts, and in transit by rail and water, July 22, 1882, was as | fairly active, and a decline in standard ginghams to 8c. per 


ollows: yard stimulated their distribution to some extent. 


Wheat Corn Oats, Barley, Ry, 
In store at— bush. bush. — bush. — 3 s..| Domestic Wooten Goops—The demand for woolen goods 
New York ....... . 2.330.282 1,115,090 205,057 1,024 257.56" | has been spasmodic and irregular, but in some descriptions 


Do. afloat (est.) 578,000 150,000 150,000 1,100 —_5,6u0 
rr ee 29,000 9,000 -s-eee 35.500 | thera was avery fair movement. Men’s-wear woolens were 4 


y 
Buffalo.......... o> _ 362,203 _ 302,938 1,500 nase 6,500 | trifle more active, but selections were chiefly confined to rela- 


Chicago...... eeooe 1,163.55 1,230,165 41,175 7,426 70.985] 0: : wt ‘now of 
Wilwaukee....... 677.700 28,322 975 16,462  27,us3| tively small parcels of cassimeres, suitings and overcoatings 
Duluth.......... nn sales |" dite - eosece ~ erent the better grades. Cloakings met with considerable atseniets 


) 55,746 Ol ea 3,595 : ; eli nne 
DO'O1A AR catonct 2150 and a pretty good business was done in sackings. Rae 
——............ ee ee so continued to move freely, scarlets and dress flannels bi 
TA EER a rer | 51.205 95 55; 3,350 | been in noticeably good demand. Dress oe — ee 
D--aseeereee J2,¢ 4, ‘97 224 1.510 | were also in fair request, and worsted and all-wool dres3 § 
nee a gy | ee ye 2.836 | were taken more freely by out-of-town buyers. Biankets, both 


5 
Fh RS 69,018 8,281 19,077 1,493 34,056 ; ) 
weeee 89,894 41,077 47,97 viealee ..... | White and colored, met with considerable sales at steady price’ 
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eading makes are well sold up. Kentucky jeans ruled 
poo but oe prices enabled agents to dispose of some large 
lots of heavy doeskins. Carpets were in moderate demand and 
firm, and there was a freer movement in hosiery, knit under- 
wear and fancy knit woolens. ; es 
ForzigN Dry Goons have shown a little more animation, and 
buyers for some of the more remote markets have made fair 
selections of goods adapted to the coming season. Cashmeres 
were in better request, and silks and _mnillinery goods have re- 
evived a fair share of attention. Linen goods were mostly 
quiet, and laces were dealt in moderately; but there was more 
inquiry for hosiery and gloves. Men’s-wear woolens were in 
limited request, but mohair linings and Italian cloths met with 
fair sales, and velvets and plushes wer more active. 
Importations of Dry Goods. 


importations of dry goods at this port for the week 
mt ioe 27, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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Imporis or Leading Articles, 
The f lowing table, 















































P compiled from Custom House returns | July 25, 1882. last year. 
Ows the foreign imports of leading articles at this port from ae eee pata me 
. : : : : Ashes, pots............. bbls. | 8 526 1,048 
Jan. 1 to July 21, 1882, and for corresponding period in 1881: Ashes, pearla.... 7” | 31 154 
[The quantity is given in packages wien not otherwise specified. } REN ate tee rte, 3,455 46,429 
Ss ge 882. 1881. |) _ {1882 1881. fe vel Ddinincl cael 87,963 1,851,731 2,836,427 
China, &c,— {| is, wco— WE ENC ciccccaecces bbls. 197 1,801 ws225 
pps 14.570 10,997;' Iron, pig... 165,947 134.716 Corn meal............ bbls. 2,925 60,502 122,656 
Earthenw 3i,d4:) ~7,722); “ RR. bars 74,310 217,987 Wheat. ............... bush. 1,324,581 12.837.076 23,736,513 
Diowescs 307,432 251,644} Lead, pies 17,333 1 "Seas bush. | 32,363 933,473 599,465 
Glassware . 248,523 24 Buy | Spelter, lbs 11,367,518) 1,284,476 SE bush 3,761 79,922 130,603 
Glass plate. 6,021 4,25/| Steel .... .. 1,178,657 958,835 RTE, bush 20 6,550 15,147 
Buttons..... »' 8 5,951|/ Tin, boxes. 1,267,196 §13,5.9 Tp epi bush 10,359 256,488 69,375 
Coal, tons 10,901 31,946 | Tin Slbs.,lbs} 9,823,419 8,968.988 bush 45,540 6,316,654 19,142,403 
Cocoa, bags 3,452 40,203 || Paper Stock. 133,307 92,248 | Candles.............._. pkgs 530 20,355 37,304 
Coffee, bags 1,655,49 | 1,504,32v ‘Sugar, hhds, A Sieh ad ce tons 2,433 36,708 33,820 
Cotton,bales 3,136 7,264/| tes., & bbls. 435,874) 431,873 | Cotton....72777°77” bales 6,215 384,462 310,001 
gs, &c— ‘Sugar, boxes Gis dine seek pkgs 3,327 86,97 1,932 
Bark, Peru. 13,180 14,173)} and bags...| 2,091,692 1,903,672 _ SEP TORneaeas bales. 2,248 36,364 51,544 
Blea. powd 19.774 11,508) |Tea ......... $050, 572.117 | Hops..............--”" bales. 40 12,905 18,476 
Cochineal.. 2,569 2,338/|Tobacco.. .. 46,175 30,790 | Naval Stores— 
Gambier . . 11,285 30,660/| Wines, &c.— Crude turpentine....bbis.| 24 6 
Gum, Arab, 4.090 »136|| Champ’gne Spirits turpentine.... bbls. 762 13,382 5,360 
digo eaten 6,577 3,443 baskete. es 118,200 130,734 ita ct bbls. 6,470 184,331 103,92» 
Madder, 326 374|| Wines...... 156,633; 145,875] ‘far........ 0777.7" bbls 27 wi 7,056 
Oil, Olive.. 33,431 30,262|/Wool, bales. 40,290 on ej | Ces bbls 19 4,274 2,853 
Opium .. *” 181 465)| Reported by I inditiitihin acter enine cwt 25,340 1,294,874 1,527,180 
Boda, bi-c 9,640 3,853) value, > s ils— 
Boda, sal... 27,722 29,822) Cigars ...... 1,172,984 912,698 i eiikenes des cass re co oe 80,342 151,031 
Soda, ash.. 45,934 43,392'|Fancy goods 354,204 730,65] ER NERT At gals 610 134,731 107,403 
iecidienanid 4,5~2 2,918)/Fish........] 319/305 271,615 Miweccses onssecsecs 4,752 195.737 237,774 
eas 8,063 5,933//Fruits, &e.— i enbeEaaa gals 1,305 26.372 21,580 
Gunny cloth 305 1,286]} Lemons .. 1,064,676 547,193 | Petrolenm............_. gals.| 11,650,395 222,944,672 175,934,875 
 PRaeen 2.287 2,991] Oranges 1,559,565] 1,210,335 visions— 
Hemp, bales 198,459) 177,798/| Nuts...._" 821.644) 819,808 BOER. ccccces eves ececee bbis 1,889 104,182 122,928 
Hides, &¢.— Raising ..../ 1,064,952] 455'740 Beef......0...2cece0---DDIS. 740 23,250 25,08! 
Bristles _. - 1,574 1,422 'Hides, undr. 10,699,877 11,019,511 cic aie  eo«.tierces. D. 25,840 31,113 
e8, dr’sd 4,624 3,955 Rice........ 559,247] 107,552 Cutmeats............... Ibs.| 3,544,698 | 155,006,466 254,279,956 
India rubber 55,553 41,892 Spices, &c.— incabewaaaediinda lbs. 123,169 3,938,182 | 11,465,39 
ee 1,482 1,910 re Saag , 96,454 19,982 | Cheese.................. lbs.| 4,410,419 49,025,594 74,575,343 
Jewelry ,&o- | Ginger .. | 25,091 GREE. Bcesées.......... Ibs./ 2,200,805 | 99,630,714 | 135/618'234 
Jewelry A 1,914 991!| Pepper... .. 181,219] 127,270 | Rice.:................” bbls. €6. 10,039 14,754 
Vatches . ” 767 Ooa||galtpetre ...|  207;535| 207/115 | Tallow. lbs. 142,166 | 14,773,106 31,966.058 
pinseed.... “Tie 156,002)| Woods— Tobacco, saat. aye as -hhds. ks Sater hyp od 3 
need 3,53 61,166)| Cork .......| 622,755 435,551 | Tubaceo.....bales and cases. 02 =5, , 
Metals, &o— Fustie ..... 81,85] 89,920 | Tobacco,manufactured. lbs. 131,632 3,609,937 3,531,959 
Cutlery ... 4,117 3,910!| Logwood .. 374,09 5 371,330 | Whalebone _... ... ......] 505 159,438 70,895 
Hardware AMS 638'! Mahogany . 217 .RRe 2418 241 
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Receipts or Leading Articles of Domestic Produce. 








The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 


articles of domestic produce in New Y 
with Tuesday last (corresponding wi 


also the receipts from Jan. 1, 1882, 
corresponding period in 1881 : 














Week ending 


UO 


rk for the week 
th the week for exports), 
to that day, and for the 


ending 





Since Jan. 1, | Same time 
1882 












































July 25. 
RSS eee: bbls. 108 3.498 
etnies edie oot bbls. 7A7 25,332 
Breadstuffs-— 
Flour, wheat. .....__. bbls. 93,824 2,574,432 
Orm mMeal............ bbls. 1,035 73,489 
__ See bush. 1,234,888 14,252,053 
CN sdibds épeckact u bush. 34,532 899,698 
A RR besh. 17!,114 8,684,675 
AG i its bush. 189,879 7,675,350 
SE dccvadcscee «.. bush. 6,900 3,229,536 
iinniteniaes bush. 7,600 47,510 
tines semen... bales. 6,042 503,025 
Cotton seed oil....... || bbls. 92 18,258 
Flax seed............... bags. 5,002 346,120 
Grass seed...........__| bags. 215 156,998 
i bntedbdcdtescasecccal 0. 1,709 74,208 
i eects bales 619 33,969 
SE ee bales 779 36,156 
Leather................ sides 85,429 1,883,986 
REROOGRS: dilieeoencouh pi 17,518 05,669 
Molasses............._. — ££ 7d 
Molasses............... bbls. 5 27,497 
Naval Stores— 
Turpentine, crude... - bbls. 20 B45 
Turpentine, spirits... bbls. 3,440 94,945 
ee bbls. 10,906 271,039 
Ce SeSeaaaps: bbls 314 17,28u 
Pitch...... sedbbenieocs bbls 20 1,005 
, Oil cake. ....... cccesce - PERS. 8,844 281,002 
Oil, lard.... C@bccce ecco ce 39 6,812 
Oil, ._ __ glean a: ee. | 
Peanuts..... . ene 60060 ush 1,645 45,610 
Provisions — 
i, ae Setadeeoees pkgs 812 67,062 
indienne sume ----pkga, 1,207 _ 22,568 
Cutmeats............. pkgs. 20,669 045,774 
| eee pkgs. 40,555 405,859 
eae pkgs 4,085 1,089,299 
Eggs...... in wens eeun bbls 9,656 49,308 
I diet: tes. & bbls 5,545 202,228 
I Rininieedidies inisinesccn A ~ 527 149,642 
Hogs, dressed.......__. mig Se en 33,020 
Dibtiein daliaemminais J pk 458 35,799 
Spelter....... ‘ * Dale 2,214 57,7837 
Stearine............... pkgs 153 10,092 
DENS SwBeeee sccccdccoun bbis 150 757 
Rael ets h 60 2,565 
ene aeataaagpat 997 22,431 
Tobacco...... boxes & Gases 2,238 638,059 
|| ile eager 1 6,936 56,567 
RINE bbls 2,442 122,265 
iia ati itil. cat bales 3,104 78,303 


























last year. 


—— | ee 


2,077 
45,674 


3,168,947 
117,579 
24,235/613 
550,051 
24,968,433 
8,417,309 


3,178 
49,532 


1,138 
45,015 
159,109 
14,472 
~,457 
372,792 
9,073 





Ex ports ot Leading Articles of Domestic Produce. 


The following table, based upon Custom House re 
the exports from New York of al 
produce for the week ending with 
from the Ist of January, 


1882, to that day, 








responding period in 1881 
eat 


| 








Week ending 
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turns, show- 
1 leading articles of domestie 
Tuesday last; also the expo rts 
and for the cor 


TEE eee 


Since Jan. 1, 


Same time 
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4 i Financial. Insurance. Commercial Cards, 
| Miller, Francis & “Co., iiniae ti 
BANKERS AND BROKERS, Dan Talmage’s Sons & Co 
| 48 WALL STREET, NEW YORK. ATLANTIC MILLERS, FACTORS 
te CHAS.A. MILLER. JAS. FRANCIS. EDWIN J. HANKS AND COMMISSION MER 
ar : CHANTS IN 





ri 


‘a I. F. Mead & Co., |Mutual Insurance Co., RICE 
Le STOCK BROKERS, y 
1 3 EXCHANGE COURT, NEW YORK 


4 

aie | 

ig Branch Office with Private Wire at Hoffman House NEW YORK, January 25, 1882. 96 Wall Street, New York, 

ve Buy abisell om couunission for investment or on | The Trustees, in conformity to the Charter of} 10, 12 & 14 East Bay, Charleston, 

































































a4. margin, ali securities dealt in at the New York Stock | the Company, submit the following Statement 108 Bay Street, Savannah, 

Ye Exchange. . - 

aa: R. R. LEAR. I. F. T. H. Curtis | of its affairs on the 3lst December, 1881: 41 & 43 North Peters St., N. Orleans, 
Fle Member N. ¥. Stock Exch. Premiums on Marine Risks from 

a 1st January, 1881, to 31st Be- 

at. W. W. Farmer, _comber, caidas ate --._ $4,089,487 10 

a 45. . * . remiums on Policies not marke a 

Fat MONROE, LOUISIANA. * = ; 

eg) ' , off lst January, 1881......... 1,587,534 4 , 

cm Counselor, Solicitor and Attorney. he Brinck erholf. ; ‘Turner 
ra 3 Practices in the District Circuit and Supreme Total Marine Premiums .... $5,627,021 57 

a Cy Ef yg GEIS & Co., 

‘, thes | ase ’ - © 

a = | votes his personal attention ind all his time exclu- | Premiums marked off from lat 

4: 4 sively to his profession. Refers to Bank ot Monroe. January, 1881, to 3lst Decem- ™ ” Manufacturers and Dealers in 

ret | a oy ee 110,176 ~ (XC ~ ~ . 

He ’ ’ 

ie : COTTONSAILDUC 
Ee }. D. Probst & Co., Losses paid during the same K 
nite Perl04.......-.0+ sdcigniioniapint $1,775,282 80 peice yasmin yd 

Ge STOCK AND BOND BROKERS, COTTON CANVAS, FELTING DUCK, CAR 
ia te , 7 , nine Returns of Premiums and Ex- COVERING, BAGGING, RAVENS DUCK, SAIL 
a 3 No. 53 EXCHANGE PLACE, NEW YORK. a aR $924,227 02 TWINES, &c., “ ONTARIO” SEAMLESS 
hala STOCKS, RAILROAD BonDs, GOVERNMENTS AND BAGS, “AWNING STRIPES.” 

F x MISCELLANEOUS SECURITIES BOUGHT AND SOLD. The Company has the following Assets, viz.: Also, Agents 

ay i BARRO = United States and State of New UNITED STATES BUNTING COMPANY, 
ae SPECULATION AND INVESTMENT York Stock, City, Bank and A full supply, all Widths and Colors, always in stock. 
E 3! : IN STOCKS AND SHARES Ste BASES. ccccccccescsessscs $8,965,758 00 No. 109 Duane Street, 

ne WITH A MINIMUM RISK. lam Gens Sy Sete at 

en? ei i GERETWERD. ccccccccccccoccccesss 1,729,500 00 Bl ° F b & cs 

ue EXPLANATORY BOOK, just published, gratis | po.) pstate and Claims due the iss, fa yan 0., 
BF (a? and post free upon application. C ny. estimated at 491.148 18 

Tey OPERATORS IN STOCK EXCHANGE SECURI- pie ttigg Seo enggmsnn gs opus New York, Boston, Philadelphia, 
Was TIES should test tis system, by which large profits | Premium Notes and Bills Re- SELLING AGENTS FOR LEADING BRANDS 
ae are realized, and the possibility of losses reducedte | Céeivable........--2- --++.--+--- 1,631,294 23 ” - 

are aminimum. Cash in Bank.................... 347,765 99| BROWN AND BLEACHED SHIRTINGS 
hy She OPINIONS OF THE PRESS. $13,105,480 00 AND SHEETINGS, 

big! OF il Servi cé Gazette— The 8s stem recommended Amount........ eeeseeaneceanee BR x 

iy as Fess Gatedier #8 ay 'e commas =| wrewete, Quilts, White Coeds and Hose 
aso e.” Jo —“An eas a D we u P x " 
ae System, worthy of public confidence.” Court Journal | SIX PER CENT INTEREST on the outstand-| "7 no 80k ween 
ae Civilien— "An istetesting book, “Mis syatem com. | CeTtiticates of profite will be paid to the holders ee ee 

re mends Itself a¥ being a very safe one.” News of the | thereof, or their legal representatives, on and : 

iF orlda—* wo reading. On - . 

H a i not do better than retain their services.” = after Tuesday, the Seventh of February next. Joy, Lincoln & M otley, 
Ae W. GUTTERIDGE & ©0., THE OUTSTANDING CERTIFICATES of SUCCESSORS TO 

bi ie SWORN BROKERS, No. 7 DRAPERS GARDENS | the issue of 1877 will be redeemed and paid to i E. BR. MUDGE, SAWYER & C0O., 
eh H & 45 WHITE STREET 15 CHAUNCEY STREET 
pat London E. C.. England. the holders thereof, or their legal representa- ’ 
ee - tives, on and after Tuesday, the Seventh of Feb- nee 

et fusurance, ruary next, from which date all interest thereon | Ocean Mills Co., Atlantic Cotton Mills, 
ig i will cease. The certificates to be produced at ny —— Cates) - ae. Cons 
he i t aa er on ew e £e 0, 
any U NI I O n the time of payment and canceled. Saratoga Vi ate ry Mf. Co., ’ 
ae 4 i A DIVIDEND OF FORTY PER CENT is mostery and are le. 
hee. : jeclared on the not earned premiums of the 

BL tae I 5 , -s 7 

ah Mutual Life Bons ance Co. Company, for the year ending 3lst December, Columbia Bicycles. 

Ma ei OF MAINE. 1881, for which certificates will be issued on Th inti aie 
ee — TT port : d after Tuesday, the Second of May next. mg bh tg 
ests WIRECTORS’ OFFICE - - - PORTLAND,MAINE. | ‘2d alter y, the Hecond of May ne lawyers, ministers, ogmers, mer- 
a chants, &c., &c. Send 3-cent stamp 
Ete ORGANIZED 1849. By order of the Board, for elegantly Ubustzated. So-page 
Et - s « - = = a 

He Assets es $7,078,720 78 5. H. CHAPMAN, Secretary. The Pope Mfg. Co., 
ie. Surplus (N. ¥.Staudard) 548,497 27 

hry ita: (eld © © &benenaen D 42 Washington St., BOSTON, Mass 
ae oe : New York Riding School, 





Grids a 


Dividends Paid - - - 3,866.361 83 —_—— 
415,775 Policies in force, insuring 


1 : Paid Death Losses, since Orzanization, . err Ing S Sa es. 


214 KE. 347TH ST., NEAR THIRD AVE 
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4! y ° ? J. D. Jones, Horace Gray, 
a FOUR MILLION | DOLLARS, | Cyaries Dennis, -« EAmund W. Cores, | THE CHAMPION RECORD 
cd SHREE AND ONE HALF MILLIons, | W- B- — panne IN ALL GREAT FIRES. 


oe JOHN E. DeWITT, President. 

a DANIEL SHARP, Vice-President. a 
ie: ° HENRY D. SMITH, Secretary. James Low, Charles H. Marshal, 
j 


erg si AS DEG RooT, A rv, 
MILTON, Actu es Sos y David Lane, George W. Lane, 


THOMA SA. FOSTER, Medical Director. | Gordon W. Burnham, Edwin D. Morgan, 
A. A. Raven, Robert L. Stuart, 


. Wm. Stargis, James G. De Forest, 

Benjamin H. Field, Samuel Willetts, 

Josiah O. Low Charles D. Leverich, 

, William E. Dodge, William Bryce, 
. Royal Phelps, William H. Fogg, 
ANSURANCE COMER N i Thomas F. Youngs, Thomas B. Coddington 
C. A. Hand, Horace K. Thurber, 

John D. Hewlett, William Degroot, 


ie ES WINSTON, PRES SIDENT | Wiliam H. Webb, _ Henry Collins, 
a f GES EVERIO DESCAIPT/ON OF \ Charies P. Burdett, John L. Riker. 


PULTETES J. D. JONES, President. 
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. | ONT. ERMS ASF A AV OBABLE AS 7? S 77 ¥ SE CHARLES DENNIS, Vice-Preside:z. o — 
re - ORGANIZED APRIL [47] 1842 W. H. H. MOORE, 24 Vice-Presider!. | FU IS RRING & CO... 








i CASH ASSETS OVER $ 82.000. 000 A. A. RAVEN, 34 Yioce-Presiden*. 251 & 252 Broadway, New York. 





